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04 page 12 16 Juiy 2001

Form 604

Corporallons Act 2001
Saction 671E

Notice of change of interests of substantial holder

To_ Gampany Mame/Schema

ACN/AREN

1, Delails of sunsanllal helder (1)

Mama

ACN/ARSN (I applicable)

Thera wag a change In the interesta

Range Resources Limited .

002 532 083

Firahird Glabal Master Fund Ltd (the "Fund [, Fireslrd Global Master Fund I Lid (Ine "Fund 1), FG:S Advisors, LLE (the "Advisor
I") and FG2 Advigora, LLG (the "Advisor 1) (collectivaly, 1he “Flrsblrd Group®)

of the subatantial holder on Sau Annexure A
Tha previous nollce was givan ta the tompahy an 50/0412007
The pravicus notics was dated 30/04:2007

2, Previous and present voling power

‘I lotal numoer of yoles atached (o all lhe yoling ghares in the company or vating Inlarests h Ihe acheme that the aubstanllel halder or ap associate (2) had g relevant
inlereat (3) in when [ast required, and when now required, Lo phe 8 substantial folding nolice to Ihe campany or 4cheme, ate: &5 follows:

Claae of securiies (4) Pravlous nollea Prasent folice
i Farson's voles Yeiing pewer (5) Ferson's vplee Voring power (5
Fulty paidl Qirdinary Sharas 11,868,867 6.50% 17,448,632 8,76%'

1. Ghanges 1n relevant Interasis

Parlicu'ara of rgch change In, ar change in Lhe wature of, 3 telavant interest of Ina subatantlal halder of an agsociala in voling securiies ofjihé Gomipany of $eneme, since
the subslannal holder was fast required bo glve 8 substanlial holding notics to tha company or sChame are as followa:

Dataof Persan whose rglevant Nalure of zhange {§) | Gonideralon glven in Clasg and numbar of :Persun's volas
change Inlerest changed refellon te ehanga (7) saturides efected affeclad

Sen

anngxura A

4. Prosent relevant interasis

Pailiculars of 2ach mlevan| interest of tha sunstantil halder in voting seturilizs afler the change are aa follows:

Legel\103517072v1

deer of Registered hoider of Person anlided toba | Matore of relayant nierest | Glass and numbsrgf | Perzon's veleg
reigvant gacurllies reglsterad a8 holder ()] sacurilies

| Inlarest (B)
Fund | and Cillbank Ply Limitad Furd | Qwnar of Sherea 9,960,284 Qrdinary 8,380,284
Auvisor Shaves .

Fundfiand | Ciibank Py Limiled Fund 1 Gwnar of Shares 7463349 Orfinary | 7.488.348
Advizor 1l Ehares

P
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B04 page &2 15 July 2009

£, Changes in agzeclation

The parsons wiho have begome pszoctales (2) of, ceasad o be asseciles of, of hava ch d th i i i i
ta voilng Inleresls N the company or Echeme are a3 follows: ) ® changed (e matura of nair association (8 wilh, e aubelanti) holder releen

Mama and ACNIARSN (If applicable) Mahira of assoclallon
No changes

6. Addregses
The aodresees of persths named in (his form are a5 follows:

L Nama Addross

Fund | 1 Capltal Piacs, PO Box 847, Grand-Gayman, Cayman lalands

Fund Il 4 Capal Place, PO Box 847, Grand Cayman, Cayman [slanda
| Adviser | 182 West 571h Street, 2d1h Fioor, New York NY 10012 USA )
| “Advisor I 152 Waal 87lh Slreer, 24U Floor, New Yotk NY 10018 USA

Signature
print name  James Pﬁsiin dignalory of Fund | ana Fund !, Director of Advisar | and
A / Advlzor 1|
K ) ,n'
slgn hera ‘J"' 5 dae 29/05 /2008
K -
[ g

T /
DIRECTIONS

(1)  if thera aré & rumber of subatantlal holgers with similar ot relaled rejevant interesls (ag. a'vatperallon and ila related corporations, or the manager and irstae ol
an aquiy lrust), [ha nemes could be Includsd in an annexure Lo the Yorm. If tha relevan Inlarests of a group of persans are essentially simliar, they may b
refeived |o traughew the form as @ specifically named group IF the membershlp of each group, wilh the namea and dddresees of Mambeng 1e cigarly &t out In
paragraph 7 of tha farm,

{2) Seosths definfilen of"zssociate” in section B of the Carporallans At 2001,

() Saethe definilon of "relgvant intertst” In seclions 505 and 8718(7) of the Corporations Act 2001.
{4) Thavoling shares of » campany cehstiite one cl2gs unless divided Inte sapafala clagaes,

(5 The person's yoles divided by tha lotal volas In the body corpotale or scheme mulliplied by 100

(6)  Includy getails of: .

(a) oy relevant agreament of other circurnelancas by whilch the relevant Intarsal was acquired, |f aubsection 8718(4) applles,'s copy of any documant
setiing out the lerrs of any relevant agreement, &nd a Swalemant by the parson glving full and aecurate datils of @y conirgel, achemd o arrangament
muz! accompeny Lhis Torm, togeiher wilh o wiilien alatement cartifying Ihis conlract, schema of sangement, and ‘

{0} any qualiication of the power of B PErEON to axerdise, conirol thi exarcisd of, or Influence Ihe exerclse ¢f, (ha voling powers or dispasal of the securlias
1o which tha relevant interast relatés (ndicating clearly the parlicalar gecurities lo which (e qualfication appfles).

Zee the definiilon of “refevant agieemen?” in secllon 9 of the Corporatians Acl 2001.

(7)  Datehs of the conalderalion musl include any and el benalits, toney and gther, (natany person fom whom a relevant interest wasz)acquired ha, or may,
becama enlitisd lo receive in relation lo thal acquisition, Details must ba included even if the benafit Is condidonai on the napperingor nol of a conlingency.
Piatails mual 0@ Inetuded of any kenalit paid on benalf of the substattial hokdar of I1a emsoolte In relallon 19 the acoqulsitions, aven ifihey ara not paid diraclly to

the pereen fram whott e relavant InteTest was acquired,

{8) i the subslanilal holder |s unable o determine the idenllty of he parsen { &g. if the relevant Intereat Arises bacausa of an oplion) wiile "unknown”.

Legal\l03517072v1
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() Give dewils. if apprepriale, of the preaent asaoclation and any changs in ihat assgclatlon since tha last substanlial halding nolice.

NO. 3962

P
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This is Annexure A of 2 pages mentioned in form 604 Notice of change of interests of substantial holder

James Passin
(Print Name)

Ll
-
P}

-

: Changes in relevant interest

May 28, 2008
(Date}

%ignatory of Fund I, Fund I1, Advisor I and Advisor I1

ANNEXURE A

NO. 3962

Date of Person whose Wature of change | Consideration Class and Person's votes
change relevant interests given in relation | tumber of affected
changed to changa socurilties
affected
Acquisition of
Shares on- 43500 ordinary
11/05/2007 | Fund 1T Advizor 11 market - $10 891 shares 43,500
Acquisition of
Shares on- 100000 ordinary
15/05/2007 | Fund IT Advisor 11 market $50,250 shares 100,000
Acquisition of
Shares on- 100000 ordinary
16/05/2007 | Pund 1T Advisor I1 market $49,245 shares 100,000
o Acquisition of
Shares on- 100000 ordinary
20/05/2007 | Fund | Advisor | market 279,897 shares 100,000
Acquisition of
Shares on- 50000 ordinary
1340772007 | Fund 1 Advisor] market 545,230 shares 50,000
Acquisition of
Shares on- 160000 ordinary
20/07/2007 | Fund 1 Advisor ] market 595475 shares 100,000
Acquisition of
Shared on- 50000 ordinary
© 17/08/2007 | Fund T Advisor] market $34,924 shares 30,000
_' Acquisition of
Shares on- 100346 ordinary
27/08/2007 | Fund T Advisor 1 market £54,431 shares 100,346
Acquisition of
Shares on- . 02940 ordinary
29/08/2007 | Fund T Advisor | matket $36,043 shares 92,940
Acquisition of
Shares on- 129366 ordinary
30/08/2007 | Fund I Advisor | markgt $80,504 shares 129,366
L

Legel\103517672v]
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Acquisition of
Shares on- 4234 ordinary
6/09/2007 | Fund T Advisor [ market $2,723 shares 4,234
Acquisition of
Shares on- 100000 erdinary
10/09/2007 | Fund I Advisor 1 market $67,335 shares 100,000
Acquisition of
: Shares on- 100000 ordinary
18/09/2007 | Fund ! AdvisorI market - £60,300 sharss 100,000
Acquisition of
Shares on- 50000 ordinary
21/09/2007 | Fund I Advisor ] market $27110 shares 30,000
Private
Placement (5¢¢ 2273000
30/10/2007 | Pund [ Advisor | annexore B) £500,060 | ordinary shares 2,273,000
Acquisition of . I
Shares on- 100000 ordinary
2/11/2007 { Fund I Advisor] market £58,290 shares 100,000
Acquisition of
Shares on- 340000 ordinary
26/11/2007 { Fund I Advisor 1 market $164,016 shares 340,000
Acquisition of
Shares on- 250000 ordmary
18/04/2008 { Fund I Advisor [ market §67.837 shares 250,000
Acquisition of
Shares on- 100000 ordinary
23/04/2008 | Fund 1] Advisor I1 markct $26,632 shares 100,000
Acquisition of
Shares on- 1175583
\ 15/05/2008 | Fund 11 Advisor IT marker $187,970 | ordinary shares 1,175,583
Acquisition of |
' Shares on- . 329237 ordinary
16/05/2008 | Fund I Advisor I market £36,250 shares 320,237
Acquisition of
Shares on- 91870 ordinary
10/03/200% | Fund [ Advisor market 316,158 shares 91,870

Legah103517672%1
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This is Annexure B of 13 peges mentioned in form 604 Natice of chanpe of interests of substantial holder. 1 certify that this copy is &

Jumes Passin
{Print Name)

'y

Legal103517672v1

./ Signatory of Fund [, Fund TT, Advisor T and Advisor II

May 29, 2008

(Date)

ANNEXURE B

[PRIVATE PLACEMENT OFFER LETTER AND ACCEPTANCE]
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PRIVATE AND CONTIDENTIAL

Firehird : Plaeing Participation Offered;

152 West 57th Street

Nunber 24 2,273,000 Placing Shares in Range Resources Limited al
New York £0.22 per Placing Share

NY t001% 3310
Subsseription Price: £ 500,060.00
Attn: Mr, James Passin .

Our reference: RRL / FIR

23 Cetober 2007

Dear Sirs

Ranpe Resources Ltd (the “Company™ or “Range’™)

Conditional placing by Fox-Davies Capital Limited of up to 13,636,000 ordinary shares oflnu par value in
the Company (“Placing Shares”) at a price of £0.22 per Placing Share (the “Placing Price”) payable in full
on acceptance, (o raise up to £2,999,920 millivn before expenses for the Company (the “Placing”).

We enclose a copy of the announcement released by the Company on 21 September 2007 and ils appendix
(togcther the “Announcement”) in connection with the admission of the Company’s fully paid ordinary share
capit.] to the AJM Market of the London Stock Exchange ple(“AIM™) which became effestive this moming,

As enviszged by the Armouncement, the Company has deeided to carry out a post-admission fundra.ising and has
appointed Fox-Davies Capital Limited (“Fox-Davies”) to carry out a condilional placing of the Placing Shares, It
is expected that admission 10 AIM of, and dealings in, the Placing Shares will commence on Sf] Qctober 2_007
(“Admission™). Please note that all imes and dates in this letter are times and dates in Londoen, UK (BST) time,

unless otherwise specified.

Terms and expressions defined in the Annovncerent (excep! where the confext otherwise requires) have the
same meaning in this letter (the “Placing Letter”) and in the accompanying Lettcr of Confirmation.

Flacing Agreement

Tt is proposed that Fox-Devies will enter into an agreement (the “Placing Aprecinent™) with the Company
whercby Fox-Davies will agres, as agent for and on behalf.of the Campany, to vse its reasonabla endeavours (o
procure subseribers for the Placing Shares at the Placing Price conditionally upon, inter alia:

(1)  the Placing Agreement becoming unconditional and not being terminaled by Fox-Davies in accordance
with its terms; and

() Admission becoming effective by not later than § am. en 31 October 2007 (or such later time and/or
date as Fox-Davies may agree, but not later then 8 a.m. on 14 November 2007).

Z1-
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Fox-Davies may in its absolute discretion waive the conditions referred 10 above, other than the eondition
summarised in paragraph (&).

Undur the Placing Agresment, certain warranties will be given by the Company 1o Fox-Davies concerning, ffer
alia, the accuracy of the Announcement, the affairs of (he Company and certain other matlers, and certain
indemnilies will be given by the Company in relation to Fox-Davies’s involvemant in the Placing,

The Placing Agreemnent will be capable of being terminated by Fox-Davies at its absolute discretion at any time
before Admission, inter alia, (i) for failure by the Company to comply with its obligations undet the Placing
Agreement or (i) if any of the warranties contained therein are unirue, inaccurate or misleading in any marerial
respect or there has occurred a force majeure event, as specified in the Placing Agresmenl (“Torce Majeure
Event®), which, in the absolute discretion of Fox-Davics, is likely to have an adverse effect on the financial or
wading position or the business or prospects of the Company which i3 matsrial or which renders the Flacing
impiacticable or inadvisable.

For 1he avoidance of doubt, Fox-Davies is not underwriting the Placing.

Placing Participation

Fax-Davies (acting as agent for the Company) has pleasure in offering you, on the terms and subject to the
conditions and on the basis of the infonnation set out in this letter, the accompanying Letter of Confirmation, the
Announcement, and the Constitution of the Company (the “Copstitution™), the number of Placing Shares shown
in the box at the top of the first page of this lewer (*Placing FParticipation”) at the Placing Price, free of
commission, payable in cleared funds in full by 5 p.m. UK time (BST) on 26 October 2007, all in accordance
with the seftlement obligations set out below.

‘Your participation in the Placing iz conditional upon, fer ollg, the Placing Agreement becoming uncanditional
in al) respects and not being terminated by Fox-Davics in accardance with 1ts Terms.

No commissions are payable to you as a placee in respect of your participation in the Placing.
Dealings and Admission to trading on AM

Application wiil be made to AIM for all the Placing Shares to be admitted to AIM. Subject 10 the fulfilment of
the conditions to the Placing Agreement, it is expected that Admiasion will become effective and that dealings in
the Placing Shares will commence not later than 3 am. on 31 Octaber 2007 (or such luter date as Fox-Davigs
may agree, but in any event not bemg later than & .. on 14 November 2007). Placess wishing to receive their
Placing Participation in uncertificated form will be registered a5 holders of Depository Interests in the underlying
Placing Shares (“Depository Interests”) instead of the Placing Shares themselves. The actyal corresponding
Placing Shares that are listed on AIM will be held (in certificated form) by the Company’s UK registrar,
Computershare Investor Services ple or by their nomines (“Registrar'), as nommee for such placees in
accordance with and subject to the terms of a deed poll (the “Deed Poll™). The Registrar will then issue the

. uncertificated Depository Interests to placess which can be settled electronically via CREST. The Depositery
Interests will be issued on the basis of one Depository Interest for every ene Placing Share and the Depository
[nterest holders will be emtitled under the Deed Poll to direct the Registrar to exercise all rights attaching to the
relevant Placing Sheres, As applicable, it is expected That, subject to the receipt of ¢leared fuinds in relation to
your Placing Participation, CREST accounts will be credited with Placing Shares on 31 October 2007 and that
definjtive certificates for Placing Shares to be held in certificated form will be despatched as soon as precticable,
and in any event within 5 business days, after Admission.

The Placing Shares will be issued fully paid and, when issned, will rank pari passu in all respects with (he
exisling issued and fully paid ordinary shares in the capital of the Company (*Ordinary Shares"), and will rank

-2
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in [ul] for any dividends and other distributions declared, paid or made on the issued ordinary share capital of the
Company after Admission.

Conditions and Termination

The Placing Letter and the Letier of Confirnation, which are legally binding, confirm the Placiag Price and the
terms and conditions on which you have agreed with us to participate in the Placing.

Your rights and obligations hereundzr will not be capable of termination or reseission by you. If the Placing
Apyeement fails to become unconditional or is terminated in accordance with its ferms prior to & am. on 31
Oclober 2007 (or such later time and date as Fox-Davies may agree, being not later than 8 a.m.ion 14 Movember
2007), the Placing wil] not procsed and your rights and obligations under the Placing Letter and Letter of
Confirmation shall cease and no claims will be capable of being made by you in respect of the Placing and there
will be returined tg you, without interest and at your risk, all monies (if any) received from you hn respact of the
game pursuant to the terms of the Placing Letier and Letler of Confirmation as =soon az practicable following
termination of the Placing Agreement.

By signing and returning the attached Letter of Confinmation to Fox-Davies, you irrevocably confirm your
agreement with Fox-Davies and the Corapany on the terms and subject 10 the conditions set out hevein or therein
and subject to the Announcement, the Placing Agreement and the Constitution, to subscribé for the Plating
Shares comprising your Placing Participation and o comply with your obligations under the Flacing Letter.

Your agreement to subscribe for your Placing Participation also constitutes an acknowledgment by you that your
commitment has been made solely on the basis of the information contained in the Announcement and ihe
Placing Letter and that, accordingly, none of the Company, its directors, or any person acting on behalf of any of
them shall have zny lability for any informdtion or representation other than as is comtained in the
Amnouncement and the Placing Letter.

Your participation in the Placing is conditional upon, inter alia, the Placing Agreement being executed and
becoming wnconditional and not being terminated by Fox-Dovies in accordance with its terms.

5

Settlement of Placing Farticipation

If payment in respect of your Placing Participation is to be made by bank transfer, payment will be required from
you in full, in cleared funds, not fater than 5 p.m. UK time (BST) on 26 October 2007. Payment should be made

to:

Aceount name: Fox-Davies Capital Limited Clients Accoont
Banl: Barclays Bank PLC

Address: 114 Fenchurch Street, Londun\, EC3T 3HY
Acconnt nunber: 40211621

Sort Code: 20-31-52

IBAN: GR91 BARC 2031 5240211621

SWIFT/BIC: BARCGEZ2

quoting the reference shown on the front page of this leiter.

If you wish to effect settlernent in respect of your Placing Participation on a delivery versus payment basis in
CRIST, you will only be able to do this by regisration 10 your CREST member accouni in consideration of the
transfer by them to the Fox-Davies Capital Limited CREST account of ALL subscription monies due by no later

than 1.00 p.m. an 26 October 2007,

You may require the following information in ordler 1o entér details into the CREST system:

-3-
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£hare description: Ordinary Shares
SEDOL Code: B280X48 GB
18T code: AUDGOOOORRED

Fox-Davies Capital Limited expects (as nominee) to input trades into the CREST system with a trade date
of 26 October 2007 for delivery on 31 October 2007. We will deliver your allocation against payment
within CREST following the enablement of the Depositary Interests within CREST. .

The normal delivery instructions within CREST will apply, with the exception of the “Trade System of Origin”
field which should be ze1 to "none™

You should match your instructions to our Participant [D 601, Member Account ID DTIDEAL by oo
later than 1.00 p.m. on 26 October 2007.

Confirmation

TO CONFIRM YOUR ACCEPTANCE OF THE PLACING PARTICIPATION OFFERED TO YOU
PURSUANT TO THE TERMS OF THIS LETTER PLEASE COMPLETE, SIGN AND RETURN TO US
BY FAX (+44 (0)20 7936 5219), MARKED FOR THE ATTENTION OF ABIGAIL WAYNE, THE
ENTIRE ATTACHED LETTER OF CONFIRMATION {INCLUDING SETTLEMENT
INSTRUCTIONS) BY NO LATER THAN 5 P.M. LONDON TIMT (BST) ON 25 OCTOBER 2007 WITH
THY, ORIGINAL TO FOLLOW BY HAND OR BY FIRST CLASS POST,

Please note when retumning your Lemter of Confirmation, you should provide full detalis of the companies or
entities who are to become the legal holders of the Placing Shares and any breakdown of their proposed
respective holdings in the appended SETTLEMENT INSTRUCTION FORM. Any delay in completing and
returning registration instructions may delay setilement or delivery of your Placing Shares.

Your. acceptance of the Placing Participation, on the terms and subject to the conditions of this letter and
the accompanying Letter of Confirmation md the Announcement (and subject to the Constitation), will
constitute # binding contract, infer alig, to subscribe for the Placing Shares comprising your Flacing
Participation at the Flacing Frice.

Stamp Duty

Whilst Pox-Davies does not believe there to be any liability to stamp duty or stamp duty reserve tax in respect of
the issue of Placing Shares, should any such stamp duty or stamp duty reserve tax be payable it will be entirely
for your account and neither the Company nor Fox-Davies will have arty liability in respect thereof.

Money Laundering

It is @ term of the agreement cvidenced by this letter ihat, to ensire campliance with the Money Laundering
Regulations 2003, the money Jaundering provisions of the Criminal Justice Act 1993, the Anti Terrorism Crime
and Security Act 2001 and the Proceeds of Crime Act 2002 (together with the provisions of the Money
Laundering Sourcebook of the Financial Services Authority and the manual of guidance produced by the Joint
Money Laundering Steering Group in refation 1o Anancial sector firms), all together “Relevint Anti-Moncy
Lawndering Procedures”, we may, in our ahzolute discretion, require verification of your identity 1o the extent
that you have not already provided the same ta us. Pending the provision o vs of evidence of {dentity, Placing
Shares may be retained and/or delivery may be delayed at our absolute diseretion. If within 4 reasonable time
afier a request for verification of identity we have not received evidence satisfactory 10 us, wo may, at our
absolute discretion, terminate your Plasing Participation in which event the monies payable on acceptance of the

4.
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subsceription will, If paid, be returned without interest to the account of the drawee bank from which they were
origimally debited.

Alternatively, if Placing Shares have already been allotted to you, we may (at our discretion) sell them on your
behalf and hold the proceeds of sale (net of expenses) or an amount equal to your ariginal payment (whichever ig
the lnwer) on trust for you. In these circumstances neither Fox-Davies nor the Company shall (save in the event
of fraud or wilful defavlt) be responsible for, or have any iiability for, any loss or damage arising as a result.

Further Terms

This lelter is sent to you, and the Plzacing Participation is offered and arly contract entered info it connection with
this letter and the enclosed Leter of Confirmation is entered into, in the course of the provision by Fox-Davies
of corporate finance services to the Company within the meaning of the rules of The Financial Services
Authority, by which Fox-Davies is authorised and regulated as required by the Financial Services and Markets
Aet 2000 (as amended). Fox-Davies is aeting exclusively for the Company and no-one else in connection with
the 1lacing and Admission and will not regard jtself as owing duries under the rules and regulations of the
Financial Services Authority to any other person or regard any other persons as its customer.

You hereby represent that you may lawfully acquire Placing Shares. By accepting the Placing Participation (as
evidsnced by signing and returning to ug the Letter of Confirmation), you hereby confirm, represent, warrant and
undertalke 1o the Company and Fox-Davies that;

« you are purchasing the Placing Shares for youwr own account, you do not have amy contract,
understanding or arrangement with any person to sell, pledge, transfer, or grant & participation therein fo
such person or any third person with respect to any Placing Shares; save that if you are a private elient
stockbroker or fund manager you confirm that in purchasing the Placing Shares you are acting under the
ters of one or more discretionary mandatcs granted te you by private clients and are not acting on an
execution only basis or under specific instructions 10 purchese the Placing Shares for the account of any

third party; i
« you are not a national, citizen or resident of the Unired States of America (the “USA™), Australia,
Canada, Japan, the Republic of Ireland or the Republic of South Africa and that you have not, and will
not offer, sell, renounce or deliver as principal or agent, directly or indirectly, Placing Shares in, into or
within the USA, Avstralia, Canada, Japan, the Republic of Ireland or the Republic of South Africa, or 10
ot for the benefit of any person who is a citizen of, or taxpayer 1o, or is resident in any of those terTitories
or to any person purchasing cuch shares with & view Yo their re-offer, sals or wansfer in or into any such

territory;

« you are a person who falls within Article 19 ar 49 of the Financial Services #nd Marlets Act 2000
(Financial Promotion) Order 2005 and you are a “qualified investor” as definad in section 86(7) of the
Financial Services and Markets Act 2000 (as amended);

v+ you are emitled to subseribe for the Placing Shar¢s comprised 1 your Placing Participation inder the
Jaws of &l relevant jurisdictions which apply to you, that you have fully observed and will fully observe
such laws and have obtained all governmental and other consents which may be required thereunder and
complied with all necessary formalities and you have paid any issue, transfer or other taxes due in
connection with your acceptance in any jurisdiction and that you have not taken any action or omitted 10
take any action which will or may result in Fox-Davies or the Company of any of their respective
directors, officers, agents, employees or advisers acting in breach of the legal and regulatory
requirements of any jurisdiction in connection with the Placing or your acceptance of the Placing

Parlicipation;

« you have not relied on any information given or any representalions or slatements made at any time by
any person i cormection with the Placing, the Company, the Placing Shares or otherwiss, other 1h_an the
information contained in the Announcement and the Placing Letter and that in making your applieation

-5-
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under the Placing you will be relying solsly on the information contained in the Announcement and the
Placing Letter;

you d6 not expect ug to have any duties or responsibilities tawards you for providing protections
afforded to our clients under the tules set out in The Finaneial Services Authority Handbook (the “FSA
Handbool™) or under the regulatory system (as defined in \he Glossary to the F3A Handbook) (the
“Rules™) or advising you with regard to the Placing Shares and that you are not & customer of Fox-
Davies as defined by the Rules. You agree that any payraent by you will not be treated as cliznt money
governed by the Rules,

Fox-Davies shall be entitled 10 exercise all and any of its rights under the Placing Agreement or any
other right in its absolwe discretion without any Hability to yen ncluding, without limitation, the
extension of any time limit, waiver in full or in part of any condition ar term in the Placing Agreement
or the termination of the Placing Agreement if any condition therein has not been satisfied;

it 15 in our absolute discretion to agree to extend the time or Waive the requirement for the setisfaction of
all or any of the conditions of the Placing Agreement in accordance with its terms and otherwise o
adjust the timetzble for implementation of the Flacing and Fox-Davies shall have ne liability or duty to
you whatsoaver in connection with such extension or waiver. All times and dates referred to in (his letter
or in the enclosed Announcement (subject as aforesaid) are therefore subject to adjustment in accordance
with that reservation; :

you do nat expect ug 1o have any duty to you similar or comparable to the “best execution”, “suitability™
and “risk warning” rules in the Rules and thet you are not relying on us o advise whether ot not the
Placing Shares are in any way a suitable investment for you;

you are not relying on any representations or warranties or agreements by us or by any director,
employee or agent of Fox-Davies or ay other person except s set out in the express terims of this letter;

yov are not (and are not applying cn behalf of) a person who falls within the special charge 10 stamp
duty reserve tax (broadly, persons or nominees ar agenis for persons, whose business is or neludes using
depository receipts or the provision of clearance services) nor who sttracts a higher rate of stamp duty
{including, withowt limitation, under section 67,70,83 or 96 of the Finance Act 1986);

you are liable for alt and any stamp duty or stamp duty reserve tax and any related costs, fines, penalties
and interest arising in respect of the delivery and settlement in respect of the Placing Shares comprised

in your Placing Participation;

{he Placing Letter, your acceptance of the Placing Participation and the enclosed Letter of Confirmation
are, and any contract which may be entcred inte between you and Fox-Davies as agent of the Company
pursuant hereto shall be governed by and construed in accordance with the 1aws of England and that you
submit 1o the exclusive jurisdiction of the English courts as regards any clain, dispute’ or matter arising
out af ar relating to this letter or any such contract;

you have compli ed with your obligations under the Relevant Anti-Money Lanndering Procedures;

you are aware that the Placing Letter and the Placing Participation may be disclosed, {if required Dy law
or any applicable rules or regulations, including the Al Rules for Companies;

yon are aware thaf Fox-Davies, the Company and others will rely upon your confirmation, warranties
and undertakings and you agree to notify Fox-Davies promptly in wiiting if any of your confirmations
cease to be acourate and camplete;

{ime shall be of the essence as regards your obligations pursuant to the Letter of Confirmation;

-6
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= all notices, remittances and documents of title are sent 1o you OF youT agent at your awn risk; and

o hat you itrevocably appoint any director of Fox-Davies or the Company as your agent for the purpose of
exeeuting and delivering to the Company and/or its registrars any and all documents, and taking such
other action, on your behalf necessary to enable you Lo be repistered as the holder of any Placing Shares
in your Placing Participation. ’

Tha 1hove confirmations, acknowledgemenis and agreements will survive compigtion of the Flacing.

Neither the Announcement nor this letter constitwtes an offer 1o sell, or the selicitation of an offer 1o buy, Placing
Shares in any jurisdiction in which such an offer or solicitation is unlawful. The Placing Shares have not been
and will not be registeved or qualified for sale under the securities Jaws of the USA or any of ils staws or
possessions, Canada, Japan, Australia, the Republic of Ireland or the Republic of South Africa. Accordingly, the
Placing Shares may not be offered or seld, directly or indirectly, within the USA or to US Persons (as defined
below) or within or to persons in or tesident in or citizens of, or taxpayers to, the USA or Japan, Canada,
Australia, the Republic of Ireland or the Republic of South Africa and neither the Announcement nor this letter
may be disiributed in or into the USA, Japan, Canada, Avstralia, the Republic of etand or the Republic of
Soulh Africa, By completing and returning the accompanying Lerter of Confirmation you confirm, represent and
warrant that you are not a US Person or a persan resident in Japan, Canada, Australia, the Republic of Ireland ar
the Republic of South Africa and you are net acquiring Placing Shares on behalf of, or with a view 10 re-sale
directly or indirectly to any US Person ar a person resident in Japan, Canada, Australia, the Republic of Ireland
or the Republic of South Africa or to any other person whom you have reason (o believe s purchasing or
subscribing for such Placing Shares for the purposes of such re-offer or re-sale. “US Person” means a citizen or
resident of the USA, a citizen or partnership or other entity created or organised in ot under the laws of the USA
or any sub-divigion thareof or therein and any estate or lrosiee which is subject to U§ federal income taxation

regardless of its sowee.

Any presentation and accoinpanying presentation materials and any projections of earnings or revenues made
thercin, should not be treated as constitubng of forming pert of any offer for sale or subscription or any
solicitation for any offer to buy or subscribe for any securities. Any decision in conneetion with any proposed
purchase of Placing Shares must be made solely on the basis of the information contained in the Ammouncemant
and the Placing Letter. Any presentation materials supplizd to you wete for your own information and may not
be reproduced, further distributed to any other person or published, in whole or in part, for any purposes
wharscever. In particular, they must not be distributed to any person with an address in the USA, its territories or
posiessions, or Canada, or 1o any national or resident of the USA or Canada or any corporatinn, partnershin, or

other entity created or authorised under the laws of iie USA or Canada. Any such distribution could resultin &
violution of USA or Canadian law.

We confirm that, in refation to the arrangements referred to herein, we are acting in the provision of corporate
finaiice services to the Compeny for our own account, within the meaning of the Rules, and we are avthorised
persons for the purposes of the Financial Services and Markets Act 2000 (23 amended).

This leiter is issued by Fox-Davics, who is acting as stockbroker to the Company i1 relation to the Placing and
Admijssion. Fox-Davies will receive a fes and commission together with the grant of an option to subseribe for
sucl number of Ordinary Shares as s equal to 6% of the pumber of Placing Sharss exercisable at the Placing
Price at any fime until five years from Admission.

By completing the enclosed Letter of Confirmation you acknowledge thar, in relation to the Placing, Fox-Davies
is acting exclusively for the Company and will not be responsible o you for providing the protections afforded
1o our custarmers nor for providing advice in relation to the Placing.

All imes and dates in this letter may be subject to amendment. We shafl notify you of any changes.
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Yours faithfully

James Hehn
Corporaie Finance
For and on behalf of Fox-Davies Capiral Limited

NO. 3962
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LETTER OF CONFIRMATION (page 1 of 4)

This éntire Letter of Confirmation (including Settlement JInstructions) must be completed, signed and
dated and should be returned as soon as possible and in any case not later than 5 p.m. 23 Qetober 2007 by
fax (0 Abigail Wayne at Fox-Davies Capital Limited on -+44 (0)20 7936 5219 and the original to follow
either by hand or first elass post as soon as possible thereafter.

To; Fox-Davies Capital Limited Ref: RRL/ VIR
Aftention: Abigail Wayne | Fax No: +44 (0y20 7936 5201
Daur Sirs

Range Resources Ltd (the “Company” or “Range™)

Conditional placing by Fox-Davies Capital Limited of up fo 13,636,000 ordinary shares in the Company

(*Placing Shares”} at a price of £0.22 per Placing Share (ihe “Placing Price”) payable in full om
acceptance, to raise up to £2,999,920 before expenses for the Company (the “Placing”)

/We scknowledge receipt of your lemer of 23 October 2007 (the “Placing Letler™) topsther with the
Anrouncement (as defined in the Placing Letter) and confirm my/our irrevocable agreement to subscribe for the
number of Placing Shares set out below on the terms and conditions set out or referred to in the Placing Letter,
the Announcement and the Constitution of the Company and, without limiting the foregoing, confirm my/our
agrrement to the confirmations, represeniations and warranties stated in the Placing Leter. I/We further
acknowledge that the Company will have the right © enforce the agreement confirmed pursuant to this
acceptance

Conditional Placing Commitment

Nuinber of Placing Shares, at 2,273,000

£0,22 per share:

Amount payable: £ 500,00610.00

Deliver Shares in CREST (delivery versus payment in CREST) C

Deliver Shares in CREST (payment by bank franster) (] (please check one)
Deliver Physical Share Certificates (payment by bank transfer) =y

1/We undertake to make payment for my/our Placing Shares at the Placing Price by either CREST instructions
(delivery versus payment) or same-clay bank transfer by 5 p.n. on 26 October 2007 to:

Account name: Fox-Davies Capital Limited Clients Account
Bank: Barclays Banlt PLC

Address: 114 Fenchurch Street, Londen, EC3P JHY
Account number: 40211621

Sort Code: 20-31-52

IBAN: GBO1L BARC 2031 5240211621

SWIFT/BIC: BARCGR22

(yaie maust quoie the reference shown at the top of this Letrer of Confirmation with any payment)
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LETTER OF CONFIRMATION (page 2 of 4)

I/We agree 10 provide you with any information you may require in relation to my/our application for Placing
Shaycs,

Yours faithfully

;.
-~ .-f.'." e - . - . L.
Signature v 7 Z’{r For and on behalf of Firehird &lebel Master Fo tmrf; L,
Print name Harve ¥ Seveii w1, Pivecfor Date e tobar AL 2007
7 e
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LETTER OF CONFIRMATION (page 3 of 4)

SETTLEMENT INSTRUCTIONS

Please complete this setfleinent instruction and fax it with the Letter of Confirmation to Abigail Wayne on
+44 (0)20 7936 5219. This Seftlement Instruction form must be returned with the Letter of Confirmation.
These docwments should =lso be returned by first chass post or by band in accordance with the
instructions contained in the Placing Letter and the Letter of Confirmation. Plense call James Hehn gn
+d4 (0)20 7936 5232 il you have any gueries,

REGISTRATION DETAILS - PLACING SHARES

In order for Depository Interests representing your Placing Shares {o be allocated via CREST on delivery versus
paymeit basis (Dvl'), please complste the following rable. Return this document to Fox-Davies via fax to +44
(0)20 7936 3219 by 1o laler than 5 p.n. UK time (BST) on 25 October 2007.

You should match your ingtructions 10 our Participant D 601, Member Aceount ID DTIDEAL by no later than
1.00 p.m. on 26 October 2007.

CREST Detajls: Name of CREST
Parfcipant

Participant [

Member Account ID

Account designations (if
applicable)

Aceount Address

SETTLEMENT CONTACT DETATLS
Flease provide details of your sattlement person’s name and cornact numbers,

Phone Fax

Coniarct Name Address Number " Number

Far setrlement enquiries, please contact Abigai]l Wayne on +44 (0020 7936 5233,

-1 -

18

2o



S0.MAY. 2008 17:26 2 CLAYTON UTZ 61 7 82206700 NG. 3962 P 19

LETTER OF CONFIRMATION (page 4 of 4)

REGISTRATION DETAILS

PLACING SHARES IN CERTIFICATED FORM

1 vou have et provided details for the Placing Shares to be seifled in CREST, please provide the name and
address in which you want Placing Shares registerad,

If your Placing Shares are 1o be allocated To moré than one account please copy this form, noting on each form
the mamber of Placing Shares to be allacated to eacl account.

Fill name and address in which Plasing Sharcs are to be registered:

Rt'gistration.Name: F ' '.’:‘?.22’.5".?—? . C;'/"’f"f‘ Master, .ﬁf{’?f’?. L

Address: “h_Trident. Trust Saripeny.. Cayrn)., Liruted). ) Sl

F'!%Efé;:..ff‘?..!?’r’.’ﬁ...fﬁ@ Srond C/-:f.)im.fi'r?j...{“."}’!f‘?.ﬂfi...j:ﬂ.-‘ff.‘fﬂﬂ

POST COBE v avrer.vrnraenorannmcemsansmmssamsees

2. DELIVERY INSTRUCTION FOR SHARE CERTIFICATES

(if different to above):

Name (i full): Fﬂﬁ(}\"f”f’fiﬂbdﬂ

N?’)ﬂ)’ !JJI? Post code:

For the attention of: Qﬁm;f’h’qﬂfiﬂ’r“w:’] —

Address:

3 CONTACT DETAILS

Coptactname: e b LTIAR L I  pm
(‘ontact telephong numbert.. ... E / A 5? ?" c? "’M"ﬂ b R PR

Contact fax number: ... AR {5’?3"—*‘?35{; ......................................................
{‘ontact e-maii address: ... I Kanferman, @ 7 ‘?""’ﬂ"i' A U UPTPPPTS TSP RE




