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PROSPECTUS 
 

A pro rata non renounceable rights issue of one (1) Rights Share for every two (2) Shares 
held at the Record Date at an issue price of $0.015 per Rights Share, with one (1) free 
attaching option (exercisable at $0.05 on or before 1 October 2007) for every two (2) 

Rights Shares subscribed for to raise approximately $3,947,338 before costs. 
 

 

The Issue closes at 5.00pm WST on 6 January 2006 

The Issue is fully underwritten by: 
Findlay & Co Stockbrokers (Underwriters) Pty Ltd 

ACN: 078 397 689 
 
 
 

This document is important and requires your immediate attention. 

Applicants should read this Prospectus in its entirety before deciding whether to 
apply for the Rights Shares.  An investment in the securities offered by this Prospectus 

should be considered as speculative. 
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Important Notice 
 
This Prospectus is dated 2 December 2005.  A copy of this Prospectus was lodged 
with the ASIC on 2 December 2005.  The ASIC and the ASX take no responsibility for 
the contents of this Prospectus. 
 
Please refer to Section 10 of this Prospectus for terms and abbreviations used in this 
Prospectus.  No Rights Shares or Options will be issued on the basis of this 
Prospectus later than thirteen (13) months after the date of this Prospectus.  
Application will be made within seven (7) days after the date of this Prospectus for 
permission for the Rights Shares and Options offered by this Prospectus to be listed 
for Official Quotation. 
 
A copy of this Prospectus is available on the Company’s web site at 
www.rangeresources.com.au or by calling the Company directly or the Company’s 
share registry.  The Offer made under this Prospectus is only available to 
shareholders receiving an Entitlement and Acceptance Form and a copy of this 
Prospectus in Australia or New Zealand.   
 
The Corporations Act prohibits any person from passing on to another person the 
Entitlement and Acceptance Form unless it is attached to a hard copy of this 
Prospectus or accompanies the complete and unaltered version of this Prospectus. 
 
Applicants should read this Prospectus in its entirety and, if in any doubt, consult 
with their professional advisers before deciding whether to apply for the Rights 
Shares and attaching Options.  There are risks associated with an investment in 
Range Resources Limited and the Shares and attaching Options offered under this 
Prospectus must be regarded as a speculative investment.  Except as required by 
law, and only then to the extent so required, neither Range nor any other person 
warrants the future performance of Range.  The Shares and Options offered under 
this Prospectus carry no guarantee with respect to return on capital investment, 
payment of dividends or the future value of the Shares and Options. 
 
 The Rights Issue in this Prospectus is only available for acceptance by shareholders 
whose registered address as at the Record Date is in Australia or New Zealand.  This 
Prospectus does not constitute an offer in any place in which, or to any person to 
whom, it would be unlawful to make such an offer.  This Prospectus has been 
prepared to conform with the requirements of the securities laws of Australia. 
 
This is a Prospectus for the offer of continuously quoted securities (as defined in the 
Corporations Act) of Range and has been prepared in accordance with section 713 of 
the Corporations Act.  Accordingly this Prospectus does not contain the same level 
of disclosure as an initial public offering prospectus.   
 
No person is authorised to give any information or to make any representation in 
connection with this Offer that is not contained in this Prospectus.  Any information 
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or representation not contained in this Prospectus may not be relied on as having 
been authorised by the Company or the Directors. 
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1. CORPORATE DIRECTORY 

Directors Share Registry 
  
Michael Povey Computershare Investor Services Pty Ltd 
Peter Landau Level 2, Reserve Bank Building 
Jim Marinis 45 St George's Terrace 
 Perth,  Western Australia  6000 
Company Secretaries  
 Telephone: (08)  9323 2000 
Peter Landau Facsimile: (08)  9323 2033 
  
Registered Office Shareholder Contacts 
  
945 Wellington St Telephone: +61 3  9662 1407 
West Perth, Western Australia  6000 Facsimile: +61 3 9662 1409 
Telephone: (08)  9322 7600 
Facsimile: (08)  9322 7602 

Email:  admin@rangeresources.com.au 
Website: www.rangeresources.com.au 

  
  
  
Underwriters Stock Exchange 
  
Findlay & Co Stockbrokers Pty Ltd Australian Stock Exchange Limited 
Level 12, 10 Spring Street Level 8, Exchange Plaza 
SYDNEY NSW 2000 2 The Esplanade 
 Perth,  Western Australia  6000 
  
Auditors ASX Code: RRS (Shares) 
                     RRSO (Options) 
BDO Chartered Accountants  
Level 8, 256 St George’s Terrace  
Perth, Western Australia  6000  
  

 

* Information purposes only 

mailto:admin@rangeresources.com.au
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2. MANAGING DIRECTOR’S LETTER  

Dear Shareholder 

As announced to ASX on 5 October 2005 the Company proposes to raise 
approximately $3.95 million by way of a pro rata non renounceable rights issue of one 
(1) Rights Share for every two (2) Shares held at the Record Date at an issue price of 
$0.015 per Rights Share, with one (1) free attaching option (exercisable at $0.05 on or 
before 1 October 2007) for every two (2) Rights Shares subscribed for. 

The Issue is fully underwritten by Findlay & Co Stockbrokers (Underwriters) Pty 
Ltd. The Closing Date for acceptances and payment is 5.00pm WST on 6 January 
2006. 

The purpose of this capital raising is to provide initial funding to meet the 
Company’s obligations unde the Puntland joint venture agreement.  The Board 
believes that the Puntland agreement represents a significant opportunity for the 
Company and the completion of the Rights Issue will enable the Company to 
commence a number of initiatives aimed at extracting maximum value from the 
various components of the agreement.  

Please read the Prospectus carefully and consult your financial adviser, accountant 
or stockbroker before deciding whether or not to subscribe under the Offer. 

The Rights Issue is non-renounceable.  That is, your Entitlement to subscribe for 
Rights Shares under this Prospectus is not transferable.   

If you wish to subscribe for Rights Shares and free attaching Options, please 
complete and return to Computershare, in accordance with the instructions set out 
in Section 4.4 of this Prospectus, the accompanying Entitlement and Acceptance 
Form and Shortfall Application Form (if any) together with a cheque or bank draft 
made payable to ‘Range Resources Limited’ and crossed ‘Not Negotiable’. 

We look forward to the continued growth and success of the Company. 

Yours sincerely 

 

 

Mike  Povey  
Executive Chairman 
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3. THE OFFER 

3.1 

3.2 

(a) 

(b) 

The Offer 

Pursuant to this Prospectus, the Company offers a pro rata non renounceable 
Rights Issue of 1 Rights Shares for every 2 Shares held at the Record Date at 
an issue price of $0.015 each, with one free attaching Option exercisable at 
$0.05 on or before 1 October 2007 for every 2 Rights Shares subscribed for, to 
raise $3,947,338 (before costs);  

The number of Rights Shares and attaching Options offered will be rounded 
down where appropriate. 

You can subscribe for the full number of Rights Shares specified in the 
Entitlement and Acceptance Form, for a lesser number of Rights Shares or 
for more than the number of Rights Shares specified in the Entitlement and 
Acceptance Form under the Shortfall outlined in Section 4.4.  

Entitlement to Participate in the Rights Offer 

The Rights Offer is being made only to the following shareholders: 

all shareholders with registered addresses in Australia; and 

all shareholders with registered addresses in New Zealand, 
pursuant to the Securities Act (Australian Issuers) Exemption 
Notice 2002 (New Zealand). 

The Company has considered the number of shareholders with registered 
addresses outside of Australia and New Zealand and the size of the 
shareholdings held by those shareholders.  Taking into consideration the 
costs of complying with the legal requirements and the requirements of the 
regulatory authorities relating to shareholders with registered addresses 
outside of Australia and New Zealand, the Company has formed the view 
that it is unreasonable to extend the Rights Offer to those shareholders. 

The Rights Offer in this Prospectus is not being extended to any shareholder 
whose registered address is outside Australia or New Zealand as at the 
Record Date.  Such shareholders are referred to in this Prospectus as “Non-
Qualifying Foreign Shareholders”. 

Entitlement and Acceptance Forms will not be sent to Non-Qualifying 
Foreign Shareholders.  Notice of the Rights Offer will be sent to Non-
Qualifying Foreign Shareholders for information purposes only. 

Treatment of overseas shareholders is further set out in Section 3.8. 
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3.3 

3.4 

3.5 

3.6 

3.7 

3.8 

Renounceability 

The Rights Issue is non-renounceable.  That is, the Entitlement to subscribe 
for Rights Shares and attaching Options under this Prospectus is not 
transferable.  If your Entitlement to subscribe is allowed to lapse, the Rights 
Shares and Options the subject of that Entitlement will be offered in 
accordance with the process outlined in Section 4.4(b). 

Minimum Subscription 

The minimum subscription for the Rights Issue is 263,155,860 Shares (subject 
to rounding differences) to raise approximately $3,947,338 (before costs). 

If the minimum subscription has not been raised within 4 months after the 
date of this Prospectus, all applications will be dealt with in accordance with 
the Corporations Act.  

Underwriting 

The Issues are fully underwritten by Findlay & Co Stockbrokers 
(Underwriters) Pty Ltd.  A summary of the Underwriting Agreement is set 
out in Section 8.4 of this Prospectus.   

Opening and Closing Dates  

The Record Date for the Rights Issue is 13 December 2005 and copies of this 
Prospectus will be sent no later than 16 December 2005 to shareholders 
registered on the Record Date. 

The Offer will open for receipt of acceptances on 16 December 2005 and 
closes at 5.00pm WST on 6 January 2006 (unless varied).  Completed 
Entitlement and Acceptance Forms and Shortfall Application Forms (if any) 
must be received at the share registry, Computershare, together with a 
cheque or bank draft in Australian dollars for the total application monies. 

Rights Attaching to the Rights Shares and Options 

The Rights Shares will be issued fully paid and from the date of issue will 
rank equally in all respects with the Shares currently on issue.  The Options 
are exercisable at $0.05 on or before 1 October 2007. 

A summary of the rights attaching to the Rights Shares and Options is set 
out in Sections 8.1 and 8.2. 

Overseas Shareholders 

The Offer constituted by this Prospectus are made to residents of Australia 
and New Zealand only. 
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3.9 Enquiries 

If you have any questions concerning your Entitlement, please contact the 
Company’s share registry, Computershare on the contact details provided 
in Section 1, your financial adviser, accountant or stockbroker. 
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4. SHAREHOLDERS AND EXISTING OPTION HOLDERS 

4.1 

4.2 

Acceptances and Entitlements 

The Offer may be accepted in whole or in part before 5.00 pm WST on 6 
January 2006, subject to the right of the Company and the Underwriter to 
extend the offer period, subject to the Corporations Act and the Listing 
Rules.  

Fractional entitlements or allocations (as the case may be) to Rights Shares 
and Options will be rounded down to the nearest whole number. 

Instructions for the acceptance of your Entitlements under the Rights Issues 
are set out on the Entitlement and Acceptance Form which accompanies this 
Prospectus.  

Shareholders wishing to apply for further Rights Shares and Options in 
addition to the Entitlement as shown on the Entitlement and Acceptance 
Form may complete the shortfall section of the Entitlement and Acceptance 
Form for the Rights Issue. 

Full details of action required by shareholders is set out in Section 4.4. 

Timetable 

Announcement of Rights Issue 5 October 2005 

Lodgement of Prospectus with the ASIC 2 December 2005 

Notice of Issue sent to Eligible Shareholders 6 December 2005 

Securities quoted on ex-basis  7 December 2005 

Record Date 13 December 2005 

Despatch of Prospectus and applications open 16 December 2005 

Closing Date for acceptances  6 January 2006 

Securities quoted on a deferred settlement basis 9 January 2006 

ASX notified of any under subscriptions 11 January 2006 

Statements for Rights Shares and Options 
dispatched (anticipated) 

13 January 2006 

This timetable is indicative only and the dates may be varied by the 
Company, in conjunction with the Underwriter, without prior written 
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notice, subject to the Corporations Act and the Listing Rules, although an 
announcement of any changes will be made on ASX. 

4.3 

4.4 

(a) 

(b) 

Non-Renounceable 

Your Entitlement to the Rights Shares and Options pursuant to the Rights 
Issue are non-renounceable. Accordingly, there will be no trading of 
Entitlements on ASX.   

Action Required by Shareholders for the Rights Issue 

Shareholders - If you wish to take up some or all of your 
Entitlement 

Please complete the Entitlement and Acceptance Form, which 
accompanies this Prospectus, in accordance with the instructions 
contained on the form.  Forward your completed Entitlement and 
Acceptance Form, together with your cheque or bank draft for the 
correct amount, to reach the Company’s share registry by the 
Closing Date or such later date as the Company advises. 

Shareholders - If you wish to take up all of your Entitlement and 
apply for additional Rights Shares with free attaching Options 
under the Shortfall 

Shareholders who have taken up their Entitlement may apply for 
additional Rights Shares and/or Options by completing the 
Shortfall Application Form in accordance with instructions on the 
form.  Shareholders can apply for a Shortfall under the Rights Issue. 

The completed form must be accompanied by the appropriate 
cheque or bank draft for the appropriate application monies to 
reach the Company’s share registry, by the Closing Date or such 
later date as the Company advises. 

To the extent that shareholders do not take up their Entitlement in 
full, the resultant Shortfall will be allocated at the discretion of the 
Board in consultation with the Underwriter.  In the event that 
applications for the Shortfall are not processed in full or in part, 
application monies (without interest) will be refunded by the 
Company in accordance with the provisions of the Corporations 
Act.  Neither the Company nor the Underwriter guarantees that 
you will receive any Rights Shares and Options applied for in the 
Shortfall under the Rights Issue. 

Rights Shares and attaching Options issued to applicants in the 
Shortfall will be issued at the same time as all of the other Rights 
Shares under the Offer.  If the shortfall section of the Entitlement 
and Acceptance Form is completed, you will be notified of your 
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proportion of the Shortfall at the time of dispatch of holding 
statements for Rights Shares under the Rights Issue. 

(c) 

(d) 

Shareholders - If you do not wish to take up some or all of your 
Entitlement  

Shareholders who do not wish to take up any part of their 
Entitlements are not required to take any action.  The Company and 
the Underwriter will deal with the Rights Shares and Options in 
accordance with the Underwriting Agreement. 

Lodgement and Payment 

Completed Entitlement and Acceptance Form must be lodged with 
the Company’s share registry, Computershare, by 5.00pm WST on 8 
February 2008, the Closing Date.  

By 
Post: 

Computershare Investor 
Services Pty Ltd 

In 
Person: 

Computershare Investor 
Services Pty Ltd 

 GPO Box D182  Level 2 
 Perth   WA   6840  45 St George's Terrace 
   Perth   WA   6000 
 
Cheques should be made payable to “Range Resources Limited” 
and crossed “Not Negotiable”.   

It is a condition of the Rights Issue that the Company is not 
required to issue any Rights Shares or Options to a person under 
this Prospectus unless: 

(i) Computershare receives the completed Entitlement and 
Acceptance Form, and a cheque or bank draft for the 
application monies on or before the Closing Date; and 

(ii) there are sufficient funds in the account on which the 
cheque or bank draft is drawn so that the cheque clears in 
favour of the Company when it is first presented for 
payment. 

If you have any queries concerning your Entitlement, please contact the 
Company’s share registry, Computershare (at the address shown in 
Section 1), your financial adviser, accountant or stockbroker. 
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4.5 Market Prices of Existing Shares on ASX 

The highest and lowest market sale price of the Shares which are on the 
same terms and conditions as are offered under this Prospectus during the 
three months immediately preceding the lodgement of this Prospectus with 
the ASIC and the last market sale price on the date before the lodgement of 
this Prospectus with the ASIC is set out below. 

3 Month High 
14 November 2005 

3 Month Low 
29 August 2005 

Last Market Sale Price 
30 November 2005 

 
$0.058 $0.022 $0.050 

 
4.6 

4.7 

4.8 

Opening and Closing dates 

The Rights will open for receipt of acceptances on 16 December 2005 and 
will close at 5.00 pm WST on 6 January 2006, subject to the right of the 
Company, in consultation with the Underwriter and subject to the 
Corporations Act and the Listing Rules, to vary these dates. 

Allotment 

Application monies will be held in trust for applications until allotment of 
the Rights Shares and Options. Interest earned on the application monies 
will be retained for the benefit of the Company. 

The Rights Shares and Options are expected to be allotted by no later than  
13 January 2006.  

ASX Listing 

Application will be made within seven (7) days of the date of issue of this 
Prospectus for the Rights Shares and attaching Options to be granted 
Official Quotation by ASX. 

If such application is not made within this period, or Official Quotation of 
the Rights Shares is not granted by ASX within three months of the date of 
issue of this Prospectus, then all application monies received pursuant to 
this Prospectus will be repaid as soon as practicable, without interest. The 
Offer is not conditional on Official Quotation of the Options being granted, 
although the Company expects Official Quotation of the Options to be 
granted. 

The fact that ASX may agree to grant Official Quotation of the Rights Shares 
and Options is not to be taken in any way as an indication of the merits of 
the Company or its Rights Shares or Options.  ASX takes no responsibility 
for the contents of this Prospectus. 
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4.9 

4.10 

4.11 

4.12 

CHESS 

The Company participates in the Clearing House Electronic Subregister 
System (“CHESS”).  CHESS is operated by ASX Settlement and Transfer 
Corporation Pty Ltd (“ASTC”), a wholly owned subsidiary of ASX, in 
accordance with the Listing Rules and ASTC Settlement Rules. 

Under CHESS, the Company will not issue certificates to investors.  Instead, 
holders of Rights Shares and Options will receive a statement of their 
holdings in the Company.  If an investor is broker-sponsored, ASTC will 
send to the investor a CHESS statement. 

Taxation Implications 

It is the responsibility of all persons to satisfy themselves of the particular 
taxation treatment that applies to them by consulting their own professional 
tax advisers before investing in the Rights Shares and Options.  Taxation 
consequences will depend on particular circumstances.  Neither the 
Company nor any of its officers accept any liability or responsibility in 
respect of the taxation consequences of the matters referred to above or any 
other taxation consequences connected with an investment in the Rights 
Shares and Options in the Company or dealing with an Entitlement in these 
Issues. 

Overseas Shareholders 

This Prospectus does not constitute an offer in any place in which, or to any 
person to whom, it would not be lawful to make such an offer.  Persons who 
come into possession of this Prospectus should seek advice on and observe 
any such restrictions.  Any failure to comply with such restrictions may 
constitute a violation of applicable security laws.   

The Issues are not being extended and Rights Shares and Options will not 
be issued to shareholders with a registered address which is outside 
Australia or New Zealand.  

Shareholders whose registered address is in New Zealand should consult 
their professional advisers as to whether any government or other consents 
are required, or whether formalities need to be observed, to enable them to 
deal with their Entitlement. 

Privacy Statement 

By completing an Entitlement and Acceptance Form and a Shortfall 
Application Form (if any), shareholders may be providing further personal 
information to the Company.  The Company collects, holds and will use that 
information to assess the application, and for successful applications, service 
shareholder needs, communications and related administration.  The 
information may also be disclosed to persons inspecting the register of 
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members, bidders for securities in the context of takeovers, regulatory 
bodies, authorised securities brokers, print service providers, mail houses 
and the Company’s share registry activities generally. 

Collection, maintenance and disclosure of certain personal information are 
governed by legislation including the Privacy Act 1988, the Corporations 
Act and certain rules applicable to ASX quoted securities.  If applicants do 
not provide the information required on the Entitlement and Acceptance 
Form or the Shortfall Application Form (if any), the Company may not be 
able to accept or process the application.  

4.13 Enquiries 

If you have questions regarding the Offer, require assistance to complete the 
Entitlement and Acceptance Form or the Shortfall Application Form, or 
require additional copies of this Prospectus you should contact Range’s 
Director, Company Secretary Peter Landau, on telephone + 618 9322 7600. 

If you are unclear on any matter or are uncertain if the Rights Shares and 
Options are a suitable investment for your purposes, you should contact 
your financial adviser, accountant or stockbroker. 
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5. THE ISSUE  

5.1 

5.2 

Purpose of the Issues 

The purpose of the Issue is to provide the initial funding of approximately 
$3.5m under the Company's Heads of Agreement with Consort Private 
Limited for Range to coordinate and manage the joint venture and 
development and mining of all minerals and hydrocarbon rights in 
Puntland. 

Application of Funds Raised 

The funds raised from the Issues will be applied as follows: 

Description Amount  
$ 

Source  
Funds raised from Rights Issue 3,947,338 
Total 3,947,338 
  
Use of Funds  
Puntland Joint Venture & Development 3,547,338 
Expenses of the Issues 400,000 
Total  3,947,338 

 

 

6. EFFECT OF THE ISSUE ON THE COMPANY 

6.1 

6.2 

Principal Effect 

The principal effect of the Issue will be that cash reserves and contributed 
equity of the Company will initially increase by $3,947,338 before deducting 
expenses of the Issue. 

Capital Structure 

The Issue will have an effect on the capital structure of the Company.  Set 
out below is the capital structure of the Company incorporating the 
securities currently on issue, proposed issues subject to the Right’s Issue 
proceeding and the Offer under this Prospectus. 
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 Current Adjustments Total 

Shares       

Existing 526,311,722   

Rights Issue  263,155,861  

Forrestania1  35,000,000  

Puntland2  120,000,000  

 526,311,722 418,155,861 944,467,583 

    

Options      

Existing3 513,508,379   

Rights Issue  131,577,930  

Forrestania1`  35,000,000  

Puntland2  145,000,000  

 513,508,379 311,577,930 825,086,309 

 
1 Approved by Shareholders but subject to conversion of exploration lease applications 

prior to issue. 

2 Subject to completion of the  Rights Issue and does not include 85,000,000 Range Shares 
and 255,000,000 Range Options to be allotted and issued upon Range’s joint venture 
partner introducing a legally binding third party farm in partner with committed 
exploration and development expenditure of at least US$5,000,000. 

3 In the event that all of the options are exercised prior to the Record Date, the exercise 
of the options would raise up to $25.67 million plus an additional $3.85 million in the 
event that all of the shares issued as a result of the exercise participate in the Rights 
Issue. Further, in the event that all options are exercised and all rights are taken up 
under the Rights Issue, there would be an additional 770,262,568 Shares on Issue and 
an additional 128,377,094 Rights Options.  
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6.3 Pro forma Statement of Financial Position 

To illustrate the effect of the Issue on the Company and the acquisition of 
the Puntland transaction, a Pro Forma Statement of Financial Position has 
been prepared as at 30 June 2005.  

 Audited 
30 June 2005 
Consolidated 

A$ 

Adjustments Unaudited 
Proforma 

Consolidated 
A$ 

    
CURRENT ASSETS    
    
Cash assets 1,113,781 (52,662) 1,061,119 
Receivables 76,970 - 76,970 
Interest Bearing Assets 9,833 - 9,833 
Total Current Assets 1,200,584 (52,662) 1,147,922 
    
NON CURRENT ASSETS    
    
Other Financial Assets 422,412 8,275,000 8,697,412 
Mine properties 3,757,203 - 3,757,203 
Property, plant and equipment 18,065 - 18,065 
Total Non-current Assets 4,197,680 8,222,338 12,472,680 
    
TOTAL ASSETS 5,398,264 8,513,578 13,620,602 
    
CURRENT LIABILITIES    
    
Payables 94,921 - 94,921 
    
TOTAL LIABILITIES 94,921 - 94,921 
    
NET ASSETS 5,303,343 8,513,578 13,525,681 
    
EQUITY    
Contributed equity 16,154,035 8,222,338 24,376,373 
Accumulated losses (10,850,692) - (10,850,692) 
    
TOTAL EQUITY 5,303,343 8,513,578 13,525,681 
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Notes to the pro forma Statement of Financial Position 

(i) Pro Forma Assumptions 

The pro forma Statement of Financial Position has been prepared on the 
following assumptions: 

• The Company issues 263,155,861 Rights Shares at $0.015 per Rights 
Share to raise $3,947,338 pursuant to this Prospectus; 

• Transaction costs associated with the Rights Issue are estimated to be 
$400,000 which have been applied against contributed equity; 

• The issue of 120 million Shares and 185 million Options to the vendors 
and facilitators of the Puntland transaction as approved by 
shareholders on 28 November 2005; 

• The payment of US $2.5 million on completion under the terms of the 
Puntland Agreement and the first progress payment of US $200,000 at 
an assumed exchange rate of 0.75; 

• The issue of 100 million shares and 90 million options for the 
investment in Somirelco (Peru Uranium Project) as approved by 
shareholders on 28 November 2005. 
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7. INVESTMENT RISKS 

Overview 

The Company’s principal activity comprises investment in exploration 
activities in the resources industry, which by its nature involves significant 
risks.   

The Shares and Options offered under this Prospectus are considered 
speculative.  Neither the Company nor the Directors warrant the future 
performance of the Company or any investment made pursuant to this 
Prospectus.  

The Directors recommend that shareholders and potential investors 
examine the contents of this Prospectus together with previous ASX 
disclosures and public documents of the Company, including its recent 
audited financial statements and rely on advice of their professional 
advisers before deciding whether or not to apply for Shares and Options 
pursuant to this Prospectus. 

A summary of the main risk factors relevant to the Company is set out 
below.  The list is not exhaustive and this Prospectus should be read in full. 

Exploration, Mining, Development and Processing Risks 

The business of mineral exploration, project development, mining and 
processing by its nature contains elements of risk.  Ultimate and continuous 
success of these activities is dependent on many factors such as: 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

(h) 

the discovery and / or acquisition of economically recoverable 
reserves; 

favourable weather conditions for exploration and mining activities; 

successful conclusions to bankable feasibility studies; 

access to adequate capital for project development; 

design and construction of efficient mining and processing facilities 
within capital expenditure budgets; 

obtaining continued access to processing facilities on favourable 
terms and conditions; 

securing and maintaining title to tenements; 

obtaining consents and approvals necessary for the conduct of 
exploration and mining; and 
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(i) access to competent operational management and prudent financial 
administration, including the availability of reliability of 
appropriately qualified, skilled and experienced employees, 
contractors and consultants. 

Sovereign risk 

The Company has acquired an interest in the rights to all mineral and 
hydrocarbon exploration and development in the Somali state of Puntland.  
Somalia is a country which may be subject to political, economic and other 
uncertainties, many of which may not be found in countries such as 
Australia.  Future government activities concerning the economy, foreign 
ownership or the operation and regulation of facilities such as mines or 
mineral exploration operations, could have a significant effect on the 
Company.  It is not possible to guarantee that the current political and 
economic climate in Somalia will continue if there is a social or political 
upheaval or a change in leadership in the country.    

The Company’s Puntland interest is subject to various sovereign risks 
including the adverse political developments, war and civil conflict, changes 
in and uncertainties associated with government policy and laws, lack of 
law enforcement, labour unrest and changes in the ability to enforce legal 
rights.   

Whilst the Company is of the opinion that it has obtained all necessary 
regulatory approvals to proceed with the Puntland project, the Company 
acknowledges that there is still significant sovereign risk associated with the 
operations in Puntland given the nature and history of the political 
environment in the country.   

Should such sovereign risks arise they could potentially have a significant 
adverse impact on the profitability and viability of the Company’s 
operations. 

Operating risks 

The Company’s operations are currently in an exploration and development 
phase with mining operations as yet to commence.  The Company is thus 
subject to all the risks inherent in the establishment and development of 
new mining operations.  No assurances can be given to the level of viability 
that the Company’s operations may achieve. 

In common with other enterprises undertaking business in the mining  
sector, Range’s operations, once it commences production will be subject to 
conditions beyond the Company’s control that can reduce production or 
increase costs.  These conditions include abnormal weather conditions and 
natural disasters, unexpected maintenance or technical problems, key 
equipment failures, variations in geological conditions and variations in the 
amount of rock and soil overlaying the mineral deposits. 
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An inability to secure ongoing supply of such goods and services at prices 
assumed within the short and long term mine plans could, potentially, 
adversely affect the results of operations or, in a worst case scenario, result 
in the shutdown of an operation. 

Input costs can also be affected by factors such as changes in market 
conditions, government policies, exchange rates, and so on, which are 
unpredictable and outside the control of Range.  The operations are also 
exposed to industrial disruption, which can be beyond the control of Range. 

Payment obligations 

Under the exploration permits and licences and other contractual 
agreements (including the Heads of Agreement to acquire the rights to all 
the mineral and hydrocarbon exploration and development in Puntland), to 
which the Company is or may in the future become party, the Company is 
or may become subject to payment and other obligations. Failure to meet 
these payment obligations will result in the Company forfeiting the rights to 
the Puntland Project. 

Commodity price volatility 

It is anticipated that a portion of Range’s future revenues will be derived 
from the sale of oil, gas and various minerals.  Consequently, any future 
earnings are likely to be closely related to the price of these commodities in 
the world markets and the terms of any offtake agreements which it enters 
into. 

Commodity prices fluctuate widely and are affected by numerous industry 
factors beyond the Company’s control.  These factors may include the 
demand for commodities, forward selling by producers and central bank 
sales.  Moreover, commodity prices are also affected by macro economic 
factors such as expectations regarding inflation, interest rates, currency 
exchange rates, global and regional demand and other political and 
economic factors.  These factors may have an adverse effect on the 
Company’s exploration, development and production activities, as well as 
on the ability to fund those activities.   

Exchange rate risk 

The global market price of most commodities are denominated in US 
dollars, whereas the income and expenditure of the Company are, and will 
be accounted for in Australian dollars.   The revenues of the Company will 
be exposed to fluctuations and variations in the rate of exchange between 
the US Dollar and Australian Dollar which may have a material impact on 
the profit and cash flow from Range’s operations.  As a result, despite 
financial risk mitigation programs (eg AUD hedging) implemented by 
Range 
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As the Company also has projects located in Peru and Somalia, capital and 
ongoing expenditure on these projects will also be denominated in foreign 
currencies. 

Economic Conditions 

Changes in the general economic conditions in which the Company operates 
as a result of changes in factors such as the operating environment, inflation, 
taxation laws, royalties payable, industrial disruption, fluctuations of 
currency exchanges rates, interest rates, commodity prices and stock market 
prices may have an adverse impact on the exploration, evaluation, 
development and production activities of the Company and on its ability to 
fund those activities.  

Government Regulations 

Range’s activities are subject to extensive laws and regulations controlling 
not only the mining of and exploration for mineral properties, but also the 
possible effects of such activities upon the environment and upon interest of 
native and/or indigenous peoples.  Permits from a variety of regulatory 
authorities are required for many aspects of mine operation and 
reclamation.  Future legislation and regulations could cause additional 
expense, capital expenditures, restrictions and delays in the development of 
Range’s properties, the extent of which cannot be predicted.  In the context 
of environmental permitting Range must comply with known standards, 
existing laws and regulations which may entail greater or lesser costs and 
delays depending on the nature of the activity to be permitted and how 
stringently the regulations are implemented by the permitting authority.  
While it is possible that the costs and delays associated with compliance 
with such laws, regulations and permits could become such that Range will 
not proceed with the development or operation of exploration and mining, 
Range is not aware of any material environmental constraint affecting its 
existing exploration properties that would preclude the economic 
development or operation of any specific mine of property. 

Securities investment and share market risks 

There are risks associated with any securities investment.  The price at 
which the shares trade may fluctuate in response to a number of factors.  
Furthermore, the stock market, and in particular the market for mining and 
exploration companies is subject to significant price and volume 
fluctuations that may be unrelated or disproportionate to the operating 
performance of the company.   

The market price of the Company’s securities may fall as well as rise and 
may be subject to varied and unpredictable influences on the market for 
equities including  general market conditions and factors specifically 
affecting the Australian resources sector and exploration companies in 
particular. 
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Neither the Company nor its Directors warrant the future performance of 
the Company or any return on investment. 

Future Capital Needs and Additional Funding 

The future capital requirements of the Company will depend on many 
factors including the results of future exploration and work programs. The 
Company believes its cash, receivables and net proceeds of these Issues are 
adequate to fund continued investment and resource development of the 
Company’s projects in the immediate short term.  

Should the Company require additional funding, there can be no assurance 
that additional financing will be available on acceptable terms, or at all. Any 
inability to obtain additional finance, if required, would have a material 
adverse effect on the Company’s business and its financial condition and 
performance. 
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8. ADDITIONAL INFORMATION 

8.1 Rights attaching to Shares  

The following is a broad summary (not an exhaustive or definitive 
statement) of the rights which attach to the Shares and which will attach to 
the Rights Shares issued pursuant to this Prospectus.  Full details of the 
rights attaching to Shares are set out in the Constitution, a copy of which 
can be inspected at the Company’s registered office during normal business 
hours. 

(a) Voting Rights 
Subject to any rights or restrictions for the time being attached to any 
class of shares (at present there are none), at a general meeting every 
person present who is either a member or a proxy or representative 
of a member shall have one vote on a show of hands or on a poll 
every member present in person, by proxy, attorney or representative 
shall have one vote per fully paid share and a fraction of a vote for 
every partly paid share. 

(b) Dividend Rights 
Subject to the rights of holders of shares issued with any special or 
preferential rights (at present there are none), the profits of the 
Company which the Directors may from time to time determine to 
distribute by way of dividend are divisible among shareholders in 
the proportion which the amount of the share capital paid (not 
credited) on the shares held by them respectively at the time at which 
entitlements thereto are determined bears to the total amounts paid 
or payable (excluding amounts credited) on all those shares held by 
the members at that time. 
  

(c) Rights on Winding Up 
Subject to the rights of holders of shares issued on special terms and 
conditions (at present there are none) if the Company is wound up 
and a surplus remains, it must be distributed among the parties 
entitled to it in proportion to the amounts paid up on their shares 
 

(d) Transfer of Shares 
Subject to the Constitution of the Company, the Corporations Act 
and Listing Rules, shares are freely transferable. 
 

(e) Creation and Issue of Further Shares 
Shareholders in general meeting may from time to time increase the 
Company’s capital.  The allotment and issue of any shares is under 
the control of the Directors.  Subject to restrictions on the allotment of 
shares to Directors and their associates under the Listing Rules, the 
Constitution and the Corporations Act, the Directors may allot, issue, 
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grant options over or otherwise dispose of shares on such terms and 
conditions and with such rights and privileges as they see fit. 
 

(f) Variation of Rights 
At present the Company has only ordinary shares on issue.  If shares 
of another class were issued, the rights and privileges attaching to 
the shares could be altered with the sanction of a special resolution 
passed at a separate meeting of holders of the shares of that class. 
 

(g) General Meeting 
Each member is entitled to receive notice of, and to attend and vote 
at, general meetings of the Company and to receive all notices, 
accounts and other documents required to be furnished to 
shareholders under the Constitution or the Corporations Act. 
 

8.2 Rights attaching to Options 

(a) Each option entitles the holder to subscribe for one share upon 
payment of $0.05 per option. 
 

(b) The options shall lapse at 5.00pm Western Standard Time on 1 
October 2007. 
 

(c) The options shall be exercisable wholly or in part by notice in writing 
to the Company at any time until the expiry date on payment of $0.05 
per option. 
 

(d) There are no participating rights or entitlements inherent in these 
options and holders of the options will not be entitled to participate 
in new issues of capital which may be offered to shareholders during 
the currency of the option. 
 

 However, option holders have the right to exercise their options prior 
to the date of determining entitlements to any capital issues to the 
then existing shareholders of the Company made during the 
currency of the options, and will be granted a period of at least 9 
business days before books closing date to exercise the options. 
 

(e) Within 10 days of receipt of a properly executed option notice and 
the required application monies the number of shares specified in the 
notice will be allotted. 
 

(f) Shares issued on the exercise of the options will rank pari-passu with 
the then existing issued ordinary shares. 
 

(g) In the event of any reorganisation (including reconstruction, 
consolidation, subdivision, reduction or return) of the issued capital 
of the Company, the options will be reorganised as required by the 
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Listing Rules, but in all other respects the terms of exercise will 
remain unchanged. 

 

8.3 Continuous Disclosure Obligations 

This Prospectus is issued pursuant to section 713 of the Corporations Act as 
a transaction specific prospectus. 

Section 713 of the Corporations Act enables companies to issue transaction 
specific prospectuses where those companies are and have been for a period 
of 12 months disclosing entities. 

The Company is a disclosing entity under the Corporations Act and, as 
such, is subject to regular reporting and disclosure requirements.  As a listed 
company, the Company is subject to the Listing Rules that require it to 
immediately notify ASX of any information concerning the Company of 
which it is or becomes aware and which a reasonable person would expect 
to have a material effect on the price or value of Shares.  The Rights Shares 
offered pursuant to this Prospectus are of a class that has been continuously 
quoted on ASX for at least 12 months prior to the date of issue of this 
Prospectus. 

Copies of documents lodged in relation to the Company with the ASIC may 
be obtained from or inspected at any office of the ASIC. 

Having taken such precautions and having made such enquiries as are 
reasonable, the Company believes that it has complied with the general and 
specific disclosure requirements of the ASX as applicable from time to time 
throughout the 12 months before the issue of this Prospectus.   

As this Prospectus is issued under section 713 of the Corporations Act, it is 
required to contain information investors and their professional advisers 
would reasonably require to make an informed assessment of: 

(a) the effect of the Offer on the Company; and 

(b) the rights and liabilities attaching to the Rights Shares and the 
Options. 

As such, this Prospectus is not required to provide information regarding 
the assets and liabilities, financial position and performance, profits and 
losses and prospects of the Company on the basis that such information is 
available through continuous disclosure notices given by the Company in 
accordance with its obligations under the ASX Listing Rules and the 
Corporations Act. 
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Information that is already in the public domain has not been reported in 
this Prospectus, other than that which is considered necessary to make this 
Prospectus complete. 

The Company will provide a copy of each of the following documents free 
of charge, to any person on request during the application period in relation 
to this Prospectus: 

(a) the annual financial report of the Company for the financial year 
ended 30 June 2005, being the last financial statements for a 
financial year of the Company lodged with the ASIC before the 
issue of this Prospectus; and 

(b) any document lodged with ASX pursuant to section 674 of the 
Corporations Act since the lodgement of the annual financial report 
referred to in paragraph (a) above and before the lodgement of this 
Prospectus with the ASIC. 

For details of documents lodged with the ASX since the date of lodgement 
of the Annual Financial Report as at 30 June 2005, refer to the table set out 
below: 

The announcements referred to in paragraph (b) are the following: 

Lodgement Date Description of Announcement 
2 December 2005 Puntland Oil & Gas Potential 
28 November 2005 Results of Annual General Meeting 
28 November 2005 Annual General Meeting Presentation 
22 November 2005 Appendix 3B 
21 November 2005 Rights Issue Update 
14 November 2005 Record Date – Non Renounceable Rights Issue 

14 November 2005 Appointment & Resignation of Directors – 
Appendix 3X & 3Y 

7 November 2005 Transitional Federal Government Support and 
Puntland Joint Venture 

3 November 2005 Trading Halt 
31 October 2005 First Quarter Activities & Cashflow Report 
27 October 2005 Annual Report/Notice of Meeting 

 
 Copies of ASX announcements made by the Company are available on the 

Company's website www.rangeresources.com.au or ASX’s website 
www.asx.com.au. 

 
Alternatively, if you would like a copy of an ASX announcement or any of 
the documents set out above, please contact Range’s Company Secretary, 

http://www.rangeresources.com.au/
http://www.asx.com.au/
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Peter Landau on +618 9322 7600 before the Closing Date and a copy will be 
provided free of charge. 

 
8.4 Underwriting 

8.4.1 Underwriting Agreement 

The Issues are fully underwritten by Findlay & Co Stockbrokers 
(Underwriters) Pty Ltd.  Pursuant to the Underwriting Agreement, the 
Company has appointed Max Capital to act as the Underwriter to the Rights 
Issue.   

Definitions and terms referred to in this Section have the same meaning as 
contained in the Underwriting Agreement.  A summary of the principal 
terms of the Underwriting Agreement is set out below. 

1. The Company has agreed to pay the Underwriter the following fees 
(exclusive of GST): 

• Management fee of 1.0% of the total amount raised by the Offers; 
and 

• Underwriting fee of 5.0% of the total amount raised by the Offers. 
 

2. The Company has also agreed to reimburse the Underwriter for all 
reasonable costs and expenses incurred in connection with the 
underwriting.   

3. The Underwriter may terminate its obligations under the 
Underwriting Agreement on the occurrence of certain standard events 
including: 

(a) either the S&P ASX 200 Index or the S&P ASX 200 Materials 
Index as published by ASX is, at any time after the date of the 
Underwriting Agreement, 10% or more below its respective 
levels as at the close of business on the Business Day prior to the 
date of the Underwriting Agreement or the price of gold on the 
London Metals Exchange is at anytime after the date of the 
Underwriting Agreement 10% or more below the price at the 
close of business on the Business Day prior to the date of this 
Agreement;  

 (b) the Company does not lodge the Prospectus on the lodgement 
date or the Prospectus or the Offer is withdrawn by the 
Company; 

(c) the Underwriter not being able to enter into, and effect, sub-
underwriting agreements to sub-underwrite the entire Rights 
Issue on commercial terms acceptable to the Underwriter; 
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(d) the Company fails to provide sufficient copies of the Prospectus 
as required by law or the Underwriting Agreement and such 
failure is not remedied within 2 days; 

(e) Official Quotation has not been granted by the Shortfall Notice 
Deadline Date or, having been granted, is subsequently 
withdrawn, withheld or qualified; 

(f) the Underwriter forms the view on reasonable grounds that a 
supplementary or replacement prospectus should be lodged with 
ASIC for any of the reasons referred to in section 719 of the 
Corporations Act and the Company fails to lodge a 
supplementary or replacement prospectus in such form and 
content and within such time as the Underwriter may reasonably 
require; 

(g) the Company lodges a supplementary or replacement prospectus 
without the prior written agreement of the Underwriter;  

(h) it transpires that there is a statement in the Prospectus that is 
misleading or deceptive or likely to mislead or deceive, or that 
there is an omission from the Prospectus (having regard to the 
provisions of section 713 of the Corporations Act) or if any 
statement in the Prospectus becomes misleading or deceptive or 
likely to mislead or deceive or if the issue of the Prospectus is or 
becomes misleading or deceptive or likely to mislead or deceive; 

(i) it transpires that the Prospectus does not contain all the 
information required by section 713 of the Corporations Act; 

(j) the Company is prevented from allotting the Shares and 
attaching Options within the time required by the Underwriting 
Agreement, the Corporations Act, the Listing Rules, any statute, 
regulation or order of a court of competent jurisdiction by ASIC, 
ASX or any court of competent jurisdiction or any governmental 
or semi-governmental agency or authority; 

(k) any person (other than the Underwriter) who has previously 
consented to the inclusion of its, his or her name in the 
Prospectus or to be named in the Prospectus, withdraws that 
consent;  

(l) an application is made by ASIC for an order under section 1324B 
or any other provision of the Corporations Act in relation to the 
Prospectus, the Shortfall Notice Deadline Date has arrived, and 
that application has not been dismissed or withdrawn; 

(m) ASIC gives notice of its intention to hold a hearing under section 
739 or any other provision of the Corporations Act in relation to 
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the Prospectus to determine if it should make a stop order in 
relation to the Prospectus or the ASIC makes an interim or final 
stop order in relation to the Prospectus under section 739 or any 
other provision of the Corporations Act; 

(n) the Takeovers Panel makes a declaration that circumstances in 
relation to the affairs of the Company are unacceptable 
circumstances under Pt 6.10 of the Corporations Act, or an 
application for such a declaration is made to the Takeovers 
Panel; 

(o) any authorisation which is material to anything referred to in the 
Prospectus is repealed, revoked or terminated or expires, or is 
modified or amended in a manner unacceptable to the 
Underwriter; 

(p) any of the Company Sub-underwriters that are introduced by the 
Company and are required to obtain FIRB approval do not 
receive such approval by the Closing Date; 

(q) there is an outbreak of hostilities or a material escalation of 
hostilities (whether or not war has been declared) after the date 
of this agreement involving one or more of Australia, New 
Zealand, Indonesia, Japan, the Philippines, the United Kingdom, 
the United States of America, India, Pakistan, Russia or the 
Peoples Republic of China,  Israel or any member of the 
European Union, or a terrorist act is perpetrated on any of those 
countries or any diplomatic military, commercial or political 
establishment of any of those countries anywhere in the world; 

(r) subject always to the Underwriter’s ability to waive termination, 
if any of the following events occur: 

i. (Default):  default or breach by the Company under 
the Agreement of any terms, condition, covenant or 
undertaking; or 

 
ii. (Incorrect or untrue representation):  any 

representation, warranty or undertaking given by the 
Company in this Agreement is or becomes untrue or 
incorrect; or 

 
iii. (Contravention of constitution or Act):  a 

contravention by a Relevant Company of any provision 
of its constitution, the Corporations Act, the Listing 
Rules or any other applicable legislation or any policy 
or requirement of ASIC or ASX; or 

 



 32

iv. (Adverse change):  an event occurs which gives rise to 
a Material Adverse Effect or any adverse change or any 
development including a prospective adverse change 
after the date of the Agreement in the assets, liabilities, 
financial position, trading results, profits, forecasts, 
losses, prospects, business or operations of any 
Relevant Company including, without limitation, if any 
forecast in the Prospectus becomes incapable of being 
met or in the Underwriter's reasonable opinion, 
unlikely to be met in the projected time; or 

 
v. (Error in Due Diligence Results):  it transpires that 

any of the Due Diligence Results or any part of the 
Verification Material was false, misleading or deceptive 
or that there was an omission from them; or 

 
vi. (Significant change):  a "new circumstance" as referred 

to in section 719(1) of the Corporations Act arises that 
is materially adverse from the point of view of an 
investor; or 

 
vii. (Public statements):  without the prior approval of the 

Underwriter a public statement is made by the 
Company in relation to the Offer, the Issue or the 
Prospectus; or 

 
viii. (Misleading information):  any information supplied 

at any time by the Company or any person on its behalf 
to the Underwriter in respect of any aspect of the Offer 
or the Issue or the affairs of any Relevant Company is 
or becomes misleading or deceptive or likely to 
mislead or deceive; or 

 
ix. (Official Quotation qualified):  the Official Quotation 

is qualified or conditional other than as set out in the 
definition of "Official Quotation"; or 

 
x. (Change in Act or policy):  there is introduced, or 

there is a public announcement of a proposal to 
introduce, into the Parliament of Australia or any of its 
States or Territories any Act or prospective Act or 
budget or the Reserve Bank of Australia or any 
Commonwealth or State authority adopts or announces 
a proposal to adopt any new, or any major change in, 
existing, monetary, taxation, exchange or fiscal policy; 
or 
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xi. (Prescribed Occurrence):  a Prescribed Occurrence 
occurs; or 

 
xii. (Suspension of debt payments):  the Company 

suspends payment of its debts generally; or 
 
xiii. (Event of Insolvency):  an Event of Insolvency occurs 

in respect of a Relevant Company; or 
 
xiv. (Judgment against a Relevant Company):  a judgment 

in an amount exceeding $25,000 is obtained against a 
Relevant Company and is not set aside or satisfied 
within 7 days; or 

 
xv. (Litigation): litigation, arbitration, administrative or 

industrial proceedings are after the date of the 
Agreement commenced or threatened against any 
Relevant Company, other than any claims 
foreshadowed in the Prospectus; or 

 
xvi. (Board and senior management composition):  there is 

a change in the composition of the Board or a change in 
the senior management of the Company before 
Completion without the prior written consent of the 
Underwriter; or 

 
xvii. (Indictable offence): a director or senior manager of a 

Relevant Company is charged with an indictable 
offence; or 

 
xviii. (Change in shareholdings):  there is a material change 

in the major or controlling shareholdings of a Relevant 
Company or a takeover offer or scheme of arrangement 
pursuant to Chapter 5 or 6 of the Corporations Act is 
publicly announced in relation to a Relevant Company; 
or 

 
xix. (Timetable):  there is a delay in any specified date in 

the Timetable which is greater than 3 Business Days; or 
 

xx. (Force Majeure): a Force Majeure affecting the 
Company's business or any obligation under the 
Agreement lasting in excess of 7 days occurs; or 

 
xxi. (Certain resolutions passed): a Relevant Company 

passes or takes any steps to pass a resolution under 
section 254N, section 257A or section 260B of the 
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Corporations Act or a resolution to amend its 
constitution without the prior written consent of the 
Underwriter; or 

 
xxii. (Capital Structure):  any Relevant Company alters its 

capital structure in any manner not contemplated by 
the Prospectus; or 

 
xxiii. (Investigation): any person is appointed under any 

legislation in respect of companies to investigate the 
affairs of a Related Company; or 

 
xxiv. (Market Conditions):  a suspension or material 

limitation in trading generally on ASX occurs or any 
material adverse change or disruption occurs in the 
existing financial markets, political or economic 
conditions of Australia, Japan, the United Kingdom, 
the United States of America or other international 
financial markets; or 

 
xxv. (Suspension):  the Company is removed from the 

Official List or the Shares become suspended from 
Official Quotation and that suspension is not lifted 
within 24 hours following such suspension. 

 
8.4.2 Sub-Underwriting Agreements 

Pursuant to a Sub-Underwriting Agreement between the Underwriter and 
Mr Mike Povey (a director of the Company) dated 1 December 2005, Mr 
Povey has agreed to sub-underwrite 10,000,000 shares being an amount of 
$150,000 for nil fee. 

Pursuant to a Sub-Underwriting Agreement between the Underwriter and 
Mr Jim Marinis (a director of the Company) dated 1 December 2005, Mr 
Marinis has agreed to sub-underwrite 10,000,000 shares being an amount of 
$150,000 for nil fee. 

Pursuant to a Sub-Underwriting Agreement between the Underwriter and 
Mr Peter Landau (a director of the Company) dated 1 December 2005, Mr 
Landau has agreed to sub-underwrite 10,000,000 shares being an amount of 
$150,000 for nil fee. 

8.5 Disclosure of Interests 

Remuneration packages for Directors include fixed remuneration with 
bonuses or equity based remuneration entirely at the discretion of the Board 
based on the performance of the consolidated entity.  Total remuneration for 
non-executive directors is determined by the Directors.  Non-executive 
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directors do not receive bonuses, however they may be entitled to 
participate in option issues at the discretion of the Board.  Director’s fees 
cover all main Board activities and membership of one committee.  Each 
Director is entitled to be paid reasonable travelling, hotel and other 
expenses incurred by him in carrying out his duties as a Director.  

Subject to the Corporations Act and Listing Rules, if a Director is called 
upon to perform extra duties or make special exertions on behalf of the 
Company, the Directors may remunerate that Director which may either be 
in addition to or in substitution for his or her usual Director’s fees. 

Details of the nature and amount of each major element of the remuneration 
of each Director of the Company for the 2 years ended 30 November 2005 
are: 

  

Base 
remuneration 
(salary & fees) 

$ 

Consultancy 
Fees 

$  

Super 
contributions 

$ 
Mr J Marinis (i)    
 Fees relating to work done for 

the year ended 30 June 2005 24,000 2,000 - 

 
Fees relating to work done for 
the year ending 30 June 2006 34,000 18,000 - 

     
Mr M Povey (ii)    
 Fees relating to work done for 

the year ended 30 June 2005 - - - 
 Fees relating to work done for 

the year ending 30 June 2006 22,500 - - 
     

Mr P Landau/Grange 
Consulting Pty Ltd 

   

 Fees relating to work done for 
the year ended 30 June 2005 - 67,334* - 

 Fees relating to work done for 
the year ending 30 June 2006 

- 
 

46,540* 

 
- 
 

* Peter Landau is an executive of Grange Consulting that provides corporate consultancy services, company secretarial 
and financial management services. 

The particulars of securities in which the Directors have a relevant interest at the 
date of this Prospectus are shown in the table below: 

Name Fully Paid Ordinary 
Shares 

Options 

Mr J Marinis - 10,000,000 
Mr M Povey - 11,125,000 
Mr P Landau 7,000,000^ - 

^ Peter Landau holds a minority interest in Max Capital Pty which holds shares in the Company. Max Capital holds other 
shares and options as trustee for articles not related to Peter Landau. 
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Also note, the sub-underwrightig commitment of each director in clause 8.4.2 and the potential for each director to 
acquire up to 10,000,000 and 5,000,000 options in the event that no rights are taken up. 
 
8.6 

(a) 

(b) 

(c) 

(d) 

8.7 

(a) 

Fees and Benefits 

Other than as set out below or elsewhere in this Prospectus, no: 

Director of the Company; 

person named in this Prospectus as performing a function in a 
professional advisory or other capacity in connection with the 
preparation or distribution of  this Prospectus; 

promoter of the Company; or 

Underwriter, 

has, or had within 2 years before lodgement of this Prospectus with the 
ASIC, any interest in; 

(i) any property acquired or proposed to be acquired by the 
Company in connection with its formation or promotion or 
in connection with the Offer under this Prospectus;  

(ii) the formation or promotion of the Company; or 

(iii) the Offer under this Prospectus, 

and no amounts have been paid or agreed to be paid and no benefits have 
been given or agreed to be given to any of those persons as an inducement 
to become, or to qualify as, a Director of the Company or for services 
rendered in connection with the formation or promotion of the Company or 
the Offer under this Prospectus. 

Findlay & Co Stockbrokers (Underwriters) Pty Ltd (“Findlay’s”) has acted 
as Underwriter to the Offer and will receive the fees set out in Section 8.4.  
During the 24 months preceding lodgement of this Prospectus with the 
ASIC, Findlay’s has received $232,045 fees from the Company.  

Grange Consulting Group Pty Ltd (“Grange”) has assisted the Company in 
relation to the Offer under this Prospectus and the Puntland transaction and 
will receive a fee of $150,000 (plus GST).  Peter Landau is an executive with 
Grange Consulting. 

Consents 

Each of the parties referred to in this Section: 

has not caused or authorised the issue of this Prospectus; 
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(b) 

(c) 

does not make, or purport to make, any statement in this 
Prospectus other than those referred to in this Section; and 

to the maximum extent permitted by law, expressly disclaim and 
take no responsibility for any part of this Prospectus other than a 
reference to its name and a statement included in this Prospectus 
with the consent of that party as specified in this Section. 

Findlay’s has given its written consent to being named as Underwriter to the 
Rights Issue in the form and context in which references to it are included.  
Findlay’s has not withdrawn its consent prior to the lodgement of this 
Prospectus with the ASIC.   

BDO Chartered Accountants & Advisers has given its written consent to 
being named as the auditor to the Company in this Prospectus in the form 
and context in which references to it are included and to the inclusion of the 
audited Statement of Financial Position for 30 June 2005 in Section 6.3.  BDO 
has not withdrawn its consent prior to the lodgement of this Prospectus 
with the ASIC.   
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8.8 Expenses of the Issue 

The total expenses of the Issue are estimated as follows: 

Broker and Underwriting Fees $290,000 
ASX  $25,000 
ASIC $2,010 
Advisory Services  $75,000 
Miscellaneous $7,990 
Total $400,000 
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9. DIRECTORS’ STATEMENT 

This Prospectus has been issued by Range Resources Limited and each 
current and proposed Director has consented to the lodgement of this 
Prospectus with ASIC and has not withdrawn that consent. 

 

 

Peter Landau 
Director 
 
2 December 2005 
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10. GLOSSARY 

“$” means Australian dollars. 

“ASIC” means Australian Securities and Investments Commission. 

“ASX” means Australian Stock Exchange Limited ACN 006 624 691. 

“Board” means the board of Directors of the Company. 

“Business Day” has the same meaning as that expression in the Listing Rules. 

“Closing Date” means 6 January 2006, unless otherwise extended at the discretion of 
the Directors. 

“Company” or “Range” means Range Resources Limited ABN 88 002 522 009. 

“Computershare” means Computershare Investor Services Pty Ltd.  

“Constitution” means the constitution of the Company. 

“Corporations Act” means the Corporations Act 2001 (Cth) as amended from time 
to time. 

“Directors” means the directors of the Company. 

“Entitlement” means the entitlement of a shareholder who is eligible to participate 
in the Rights Issue. 

“Entitlement and Acceptance Form” means the application form for the Issues, 
which accompanies this Prospectus. 

“Findlay’s” or “Underwriter” means Findlay & Co Stockbrokers (Underwriters) Pty 
Ltd . ABN 97 106 553 244 

“GST” means GST as defined in the A New Tax System (Goods and Services Tax) Act 
1999 as amended from time to time, or any replacement or other relevant legislation 
and regulations. 

 “Issue” or “Offer” means the Rights Issue pursuant to this Prospectus. 

“Listing Rules” means the Listing Rules of ASX. 

“Official Quotation” has the same meaning as that expression in the Listing Rules. 

“Options” means an option to acquire a Share exercisable at $0.05 each on or before 
1 October 2007. 

 “Prospectus” means this prospectus dated 1 December 2005. 

“Record Date” means 13 December 2005. 
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“Rights Issue” means the rights issue to shareholders of 1 Rights Share for every 2 
Shares held at the Record Date at an issue price of $0.015 per Rights Share with 1 free 
attaching Option (exercisable at $0.05 on or before 1 October 2007) for every 2 Rights 
Shares subscribed for to raise $3,947,338. 

“Rights Shares” means the shares the subject of the Rights Issue, to be issued at an 
issue price of $0.015 each. 

“Shares” means ordinary fully paid shares in the Company. 

“Shortfall” means Rights Shares not taken up by shareholders under the Rights 
Issue;  

“Underwriting Agreement” means the underwriting agreement entered into 
between the Company and Findlay & Co Stockbrokers (Underwriters) Pty Ltd dated 
1 December 2005. 

“WST” means Western Standard Time.  All times detailed in this Prospectus are 
WST. 
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