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Transaction Legitimacy

O Formal approval from Puntland Government [Contract of Work
(Act of Parliament) and Commitment Letters] and Transitional
Federal Government (Formal Correspondence approving and
supporting the Range / Consort Contract of Work)

O Legal advice on previous concessions and legitimacy of government
approvals.
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Contract of Work — Puntland Government

Exclusive rights to carry out a general survey and exploration for, and
exploitation of, “subsoil resources in the Contract Area” (on and off

shore).

Rights under the Contract of Work to split Contract Area into separate
Contract of Works in order to manage third party farm ins / joint
ventures.

Standard contract of work with respect to exploration and
development of minerals and hydrocarbons.

Govt Royalties — vary between 5% - 10%.



‘
RANGELE

Corachapi Uranium — Peru

» Acquisition of 80% of the issued capital of Somierlco (Somirelco being the
holder of the Corachapi deposit);

* |In addition to Corachapi, Range will also have an 80% beneficial ownership
of three additional Mining Concessions in the same district taking the total
concession area to 1,600 hectares.

 JORC inferred resource of 2,400 contained tonnes (1.6m tonnes at 0.15%
U308 )
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RESOURCES LTD

An independent geologists report has confirmed that significant
mineralisation exists in 3 zones at Corachapi.

The Company is embarking on a drilling campaign aimed at increasing the
size of the resource and identifying further mineralisation.
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Overview Range Resources
Capital Structure

Shares Total

561.1m Existing (incl AGM)

280.5m Rights Issue’

120.0m Puntland®

961.6m

Options ($0.05, Oct 07)°

481.2m Existing (incl. AGM)

140.2m Rights Issue’

145.0m Puntland?

766.4m

1 — Rights Issue — 1 for 2 with a 1 for 2 free attaching option ($0.05, 1 Oct 2007) to raise $4.2m.

2- Puntland Agreement — Includes initial vend and facilitation payment — One milestone issue of 85m
Shares and 255m Options upon securing third party farm in partner with committed exploration and
development expenditure of at least US$5m.

3- 30m Director options on issue ($0.05, Oct 2010)



