
                    

 

ABN  88 002 522 009 
 
34 Parliament Place 
West Perth WA 6005 
 
p   +61 8 9488 5200 
f    +61 3 9321 6699 
 
admin@rangeresources.com.au 

 

www.ran

 
 
 
 
 
 
 
 
16 March 2007 
 
 
Companies Announcement Office 
Australian Stock Exchange Limited 
20 Bond Street 
SYDNEY  NSW  2000 
 
 
By E-Lodgement 
 
 
HALF YEARLY REPORT 
 
Please find attached the Company’s Half Yearly Report. 
 
For and on behalf of the Board. 
 

 

Peter Landau 
Executive Director 

geresources.com.au 





 

Half Yearly Report to 31 December 2006 
Range Resources Limited ABN 88 002 522 009   

5 

 
 

RANGE RESOURCES LIMITED 
ABN 88 002 522 009 

 
CONDENSED INCOME STATEMENT  

FOR THE HALF YEAR ENDED  
31 DECEMBER 2006 

 
 
 31 December 

2006 
$ 

31 December 
2005 

$ 
   
Revenue    

Interest Income 34,852 19,166 
Other Income 200,000 - 
Depreciation (16,927) (4,608) 
Administration expenses (4,381,700) (851,250) 
Exploration Expenditure Written-off - (6,172,078) 

   
Loss Before Income Tax (4,163,775) (7,008,770) 
Income Tax Expense  - 
   
Loss after income tax expense (4,163,775) (7,008,770) 
Net Loss attributable to outside equity interests - - 
   
Net Loss Attributable To Members of the parent 
entity 

 
(4,163,775) 

 
(7,008,770) 

   
Basic loss per share (cents per share) (0.32) (1.52) 
   
Diluted loss per share (cents per share) NA NA 
 
The Company’s potential ordinary shares were not considered dilutive as the Company is in a loss 
position. 
 
The accompanying notes form part of this financial report. 
 
 
 



 

 11

RANGE RESOURCES LIMITED 
ABN 88 002 522 009 

 
NOTES TO THE FINANCIAL STATEMENTS (cont’d) 

FOR THE HALF-YEAR ENDED  
31 DECEMBER 2006 

 
 
5. Segment Information   
    
 Primary Segment – Geographical 
 The consolidated entity operates in three geographical segments being Australia, Peru and 

Somalia and one industry segment, that of mineral exploration. 
  
 Geographical 

Segments 
Australia Peru Somalia Consolidated 

  $ $ $ $ 
 31 December 

2006 
    

      
 Revenue     
 Interest Revenue 34,852 - - 34,852 
 Sale proceeds for 

Somirelco 
200,000 - - 200,000 

 Results   -  
 Segment Results (4,163,775) - - (4,163,775) 
      
 31 December 

2005 
    

      
 Revenue     
 Interest Revenue 19,166 - - 19,166 
      
 Results     
 Segment Results (7,008,770) - - (7,008,770) 
 
 

 31 December 
2006 

30 June  
2006 

 $ $ 
6. Contributed Equity 

   
Issued and paid-up capital 48,999,040 34,891,091 
1,791,510,627 (June 2006: 1,132,219,388) ordinary 
shares, fully paid. 75,000,000 (June 2006: nil) partly paid 
shares 

  

   
Movements in issued and paid up capital:   
Balance at the beginning of the period 34,891,091 15,014,129 
Ordinary shares issued during the period 15,601,435 22,421,688 
Partly paid shares issued during the period 1,125,000 - 
Less cost of share issue (2,618,486) (2,544,726) 
 
Balance at the end of the period 

 
48,999,040 

 
34,891,091 

   
 Number of 

Shares 
Number of 

Shares 
Balance at the beginning of the period 1,132,219,388 361,143,841 
Ordinary shares issued during the period 659,291,239 771,075,547 
 
Balance at the end of the period 

 
1,791,510,627 

 
1,132,219,388 
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RANGE RESOURCES LIMITED 

ABN 88 002 522 009 
 

NOTES TO THE FINANCIAL STATEMENTS (cont’d) 
FOR THE HALF-YEAR ENDED  

31 DECEMBER 2006 
 
6. Contributed Equity (cont’d) 

 
Options: 
 
The Company has on issue 1,383,709,076 (June 2006:793,584,504) options over un-issued 
capital in the Company. 

 31 December 
2006 

30 June  
2006 

 Number of 
Options 

Number of 
Options 

Movements in Options:   
Balance at the beginning of the period 793,584,504 341,176,260 
Options issued during the period 590,124,572 547,827,930 
Options exercised during the period - (95,419,686) 
Options expired - - 
 
Balance at the end of the period 

 
1,383,709,076 

 
793,584,504 

 
Terms And Conditions Of Contributed Equity 
 
Ordinary shares have the right to receive dividends and, in the event of winding-up the Company, 
to participate in the proceeds from the sale of all surplus assets in proportion to the number of and 
amounts paid up on shares held. 
 
Ordinary shares entitle their holder to one vote, either in person or by proxy, at a meeting of the 
Company 

 
7. Borrowings 
 
 During the period a loan of $7 million was repaid to Findlay & Co Stockbrokers (Underwriters) Pty Ltd 

by the issue of 305,645,299 ordinary fully paid shares and 305,645.299 listed options (5 cents, 1 
October 2007). 

 
 During the period the Company issued 53,333,333 ordinary fully paid shares and 26,666,666 listed 

options (5 cents, 1 October 2007) to repay $800,000 remaining on a loan from Exchange Minerals 
Limited. The original loan amount was for $2 million with $1.2 million being repaid via the issue of 
shares under the Rights Issue in January 2006. 

 
 Both issues were approved at the Company’s General Meeting held on 27 October 2006. 
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RANGE RESOURCES LIMITED 
ABN 88 002 522 009 

 
 

DIRECTORS DECLARATION 
 
The Directors of the company declare that: 
 
1) The financial statements and notes set out on pages 7 to 12: 
 

(i) Give a true and fair view of the financial position of the Company as at 31 December 2006 
and the performance of the Company for the half-year ended on that date, and 

 
(ii) Comply with Accounting Standards AASB 134 “Interim Financial Reporting” and the 

Corporations Regulations. 
 
2) In the Directors’ opinion there are reasonable grounds to believe that the Company will be able to 

pay its debts as and when they become due and payable. 
 
 
 
Signed in accordance with a resolution of the Board of Directors. 
 
 
 

 
 
  
 
Peter Landau 
Executive Director 
 
Dated this 16th day of March 2007 



 
 
 
 
 
 
 

 

Level 8, 256 St George’s Terrace Perth WA  6000 
PO Box 7426 Cloisters Square Perth WA 6850 
Tel:  (61-8) 9360 4200 
Fax: (61-8) 9481 2524 
Email: bdo@bdowa.com.au  
www.bdo.com.au 
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Chartered Accountants 
& Advisers 

BDO is a national association of 
separate partnerships and entities. 

 

INDEPENDENT REVIEW REPORT TO THE MEMBERS OF  
RANGE RESOURCES LIMITED 

 
We have reviewed the accompanying half-year financial report of Range Resources Limited (the 
company) and the consolidated entity, which comprises the condensed balance sheet as at 31 
December 2006, and the condensed income statement, condensed statement of changes in equity and 
condensed cash flow statement for the half-year ended on that date, a statement of accounting 
policies, other selected explanatory notes and the directors’ declaration in order for the disclosing 
entity to lodge the half-year financial report with the Australian Securities and Investments 
Commission. 
  
Directors’ Responsibility for the Half-Year Financial Report  
 
The directors of the disclosing entity are responsible for the preparation and fair presentation of the 
half-year financial report in accordance with Australian Accounting Standards (including the Australian 
Accounting Interpretations) and the Corporations Act 2001. This responsibility includes designing, 
implementing and maintaining internal control relevant to the preparation and fair presentation of the 
half-year financial report that is free from material misstatement, whether due to fraud or error; 
selecting and applying appropriate accounting policies; and making accounting estimates that are 
reasonable in the circumstances.  
 
Auditor’s Responsibility  
 
Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review 
of an Interim Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, on 
the basis of the procedures described, we have become aware of any matter that makes us believe that 
the financial report is not in accordance with the Corporations Act 2001 including: giving a true and fair 
view of the disclosing entity’s financial position as at 31 December 2006 and its performance for the 
half-year ended on that date; and complying with Accounting Standard AASB 134 Interim Financial 
Reporting and the Corporations Regulations 2001. As the auditor of Range Resources Limited, ASRE 2410 
requires that we comply with the ethical requirements relevant to the audit of the annual financial 
report.  
 
A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  
 
Independence  
 
In conducting our review, we have complied with the independence requirements of the Corporations Act 
2001. We confirm that the independence declaration required by the Corporations Act 2001, provided to 
the directors of Range Resources Limited on 16 March 2007, would be in the same terms if provided to 
the directors as at the date of this auditor’s review report. 
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Conclusion  
 
Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of Range Resources Limited is not in accordance with the 
Corporations Act 2001 including:  
 
(a) giving a true and fair view of the disclosing entity’s financial position as at 31 December 2006 

and of its performance for the half-year ended on that date; and  
 
(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations 

Regulations 2001.  
 
Recoverability of Exploration Expenditure 
 
Without qualification to the statement expressed above, attention is drawn to the following.  As noted 
in Note 1(a) the recoverability of the carrying amount of the exploration and development assets is 
dependent on successful development and commercial exploitation, or alternatively, sale of the 
respective areas of interest. 
 

 
 
BDO 
Chartered Accountants 
 

 
 
BG McVeigh 
Partner 
 
Perth, Western Australia 
Dated this 16th day of March 2007 
 


